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PuysiciANns of Boston to the number of one hundred and 
twenty or thirty have united in a petition to the city authorities 
asking that the streets of that city be systematically sprinkled 
as a sanitary measure. They maintain that the dust arising 
from public thoroughfares is conducive to pulmonary and 
bronchial troubles. Similar measures should be adopted in 
New York and other large cities. There is no doubt that if the 
dust can be kept down the death rate will be considerably 
diminished. 

















Our New Orleans correspondent, whose letter will be found 
in another column, depicts the situation in that city as it was at 
the date of his writing. He recites the fact that the signatures 
of most of the companies have been obtained to an agreement 
which is a virtual re-establishment of the Fire Underwriters 
Association. Indeed, this is now an accomplished fact, as we 
learn from later advices, and the association is now once more 
in working order, with L. M. Finley as president, Colonel E. A. 
Palfrey as vice-president, and George Mather, secretary. The 
executive committee consists of Marshall J. Smith, A. A. Woods, 
John R. Fell, E. R. Palfrey and George H. Frost, all of whom 
are well-known representative underwriters in that city, and who 
will leave no stone unturned to re-establish good order and 
correct practices in the New Orleans insurance field. 





















THE officers of assessment associations are prone to make up 
their statements at the end of the year so as to show the largest 
amount of business possible as having been transacted during 
the year. As a consequence, their statements from one year to 
another do not harmonize. A case in point is that of an acci- 
dent association which reported nearly 3000 policies in force at 
the end of 1888. When it came to make the report for 1889 
this number had fallen off nearly one-half, and so the return to 
the insurance department was made to harmonize by reducing 
the number of certificates in force at the end of 1888 by nearly 
one-half, so that the falling off in business for 1889 should not 
be so apparent. It is possible that the report for 1888 may have 
been an unintentional error, but the probability is that the asso- 
ciation wanted to make a big showing that year and so put in 
fictitious figures. Of course, now that they have to be cor- 
rected, it shows very badly for the association, and what it may 
have gained from the erroneous showing is more than offset by 
the comparison that is now made against it. Other instances of 
a similar nature might be cited. We allude to it for the purpose 
of calling the attention of managers of assessment organizations 
to the fact that when they attempt to magnify their business they 
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must understand that ultimately they will have to face the actual 


facts in cold type. The truth seldom needs explanation ; but 
liars need not only good memories but a great deal of the in- 
ventive faculty. 





In response to the application of the attorney for the policy- 
holders of the American Life of Philadelphia, an order has been 
granted by the court directing the receiver to furnish to the 
counsel a full list of such policyholders. The object in obtain- 
ing it is to unite them in taking action to protect their interests 
in the company. The report reaches us that a criminal action 
is soon to be brought against John J. Macfarlane, late president 
of the American Life. This action will be based, it is stated, 
upon the transactions with Ewbanks, Boileau and Yerkes, 
whose notes were discounted by President MacFarlane, the 
security taken being utterly inadequate or worthless. We sin- 
cerely hope that this report is true, for a more flagrant robbery 
of trust funds was never perpetrated than has been done in the 
case of the American Life. But why the criminal prosecution 
should be directed solely against President Macfarlane we are 
unable to see. There was unquestionably a conspiracy between 
Macfarlane, Work and others to rob the American Life,and,while 
Macfarlane was the necessary tool to complete the object in view, 
the other members of the so called syndicate were undoubtedly 
the instigators of the deed and participated in the spoils. ‘They 
certainly should not be overlooked when criminal prosecutions 
are commenced. It is greatly to be hoped that the Pennsyl- 
vania laws will afford no loophole by which such unconscionable 
rascals may escape the just penalty of their crimes. 





SEVERAL times of late we have referred to the practices 
indulged in by the Western and Southern Life Insurance Com- 
pany of Cincinnati, which does an industrial business in Ohio 
and Kentucky. Well-known and reputable companies engaged 
in this line of business are competitors of the Western and 
Southern, and that company has resorted to most disreputable 
means to obstruct their work. It has bought over their agents, 
bribed their policyholders, violated the laws of the State by 
giving rebates to the assured, and, in fact, indulged in an 
amount of trickery that ought to bring it to the immediate 
attention of the Superintendent of Insurance. Mr. Kinder, the 
new Superintendent, is new to the business, but it is hoped that 
he will soon find time to look into the affairs of this home com- 
pany. One thing he can ascertain from the reports filed in his 
office, and that is, that the $100,000 of capital which this com- 
pany claims to possess has all been loaned upon one tract of 
land lying in the suburbs of Cincinnati. This property is unpro- 
ductive, as we are informed, and its value problematical. Certainly 
if the company should happen to be called upon to produce its 
capital to protect its policyholders immediately, it would find 
difficulty in securing a purchaser for this tract of unproductive 
real eState at the price it has advanced. It is an old maxim 
that it is not good judgment to put all your eggs in one basket, 
and this applies with especial force to a life assurance company. 
There is evidently some mystery about this investment, for, 
while the sworn statement of the officers shows that the only 
mortgages the company owns are those of $100,000 upon the 
property referred to, which is loaned at four per cent interest, 
in another part of the report they claim to have received $14,000 
last year as interest on bonds and mortgages. There are any 
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number of capitalists in this country who would be very glad to 
know how to get that amount of interest upon that amount of 
capital. The Western and Southern will certainly bear looking 
after. Its policyholders and the insurance department should 
not delay in calling the officers to an accounting. 









In connection with the failure of the American Life, R. R. 

Dearden, in his own paper, says that the company was examined 
by the insurance department in January and February of the 
present year. If this be true, Commissioner Foster will have to 
assume a share of the responsibility for the failure, for it is 
already in evidence that many of the valuable securities of that 
company had been exchanged previous to this examination for 
the worthless ones that now constitute the greater part of its 
assets. Indeed, the statement of the company made a year ago 
showed that the manipulation of the assets had then begun, and 
the examiners at the beginning of the present year could 
scarcely have failed to note the great change in them that had 
been made. It was probably then too late to have saved the 
company, but it certainly was the duty of the Insurance Com- 
missioner to have made public the facts ascertained by the 
special examination conducted under his direction. If State 
supervision can do no better than this for the public, it is time 
it were abolished generally. A warrant for the arrest of the late 
President MacFarlane was issued on Monday on the complaint 
of one of the policyholders of the company, charging him with 
perjury in having sworn to the annual statement of the Ameri- 
can Life filed with the insurance department. As Mr. MacFar- 
lane has disappeared from Philadelphia, the warrant was placed 
in the hands of a detective agency for service. Indictments 
have been found against another member of the wrecking syn- 
dicate, Louis E. Pfeiffer, who was vice-president of the Ameri- 
can Life and president of the Bank of America, charging him 
with embezzlement. No proceedings appear to have yet been 
taken against Work, who, it is claimed, was the leading spirit 
of the syndicate which wrecked the American Life, the Bank 
of America and all its branches. 








SPECTATOR SURVEYS. 


AN erroneous impression prevails among some underwriters that the force 
of an insurance patrol should occupy their time in removing goods from a 
store building while the fire is spreading on an upper floor, instead of quickly 
covering the goods in the lower store and then extending their work to the 
contents of the neighboring buildings exposed to the progress of the fire. 
There is no logic to such a requirement, which, however, is advanced by some 
underwriters in every city where patrols exist. Underwriters’ salvage corps 
are operated to save and protect property for all and not for individual com- 
panies, which may have a line on the stock in the greatest danger. Carrying 
out property requires a larger force than the patrol can afford to hire, and 
frequently a few thousand dollars of goods saved by this work, in the event of 
the stock being of greater value than the amount of insurance, revert to the 
insured. This is often the case when the building burns to the ground, and 
thus the insured gets a benefit by this ‘‘ penny wise and pound foolish” policy 
enforced upon the patrol, to the loss of the underwriters, who may have 
meantime’ had adjoining property needing protection by the same men. If 
the property on the ground floor is worth $100,000, and the patrol carries out 
$10,000 worth and the ground floor does not burn, the remaining $90,000 
of goods is likely to be drowned out because of the inability of the patrol to 
be spreading covers and carrying out goods at the same time. It is the essen- 
tial duty of the insurance patrol to protect property by covering and not by 
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carrying goods from the burning building. Covering goods can be done with 
despatch, and a large amount of property can easily be saved in this way in 
the same time that a very small amount can be taken from the reach of the 
flames. A patrol unhampered can usually cover adjoining stocks by the time 
the water has worked its way through party walls, broken skylights and over- 
flowed gutters. Take, for instance, three brick stores in a row, with $100,000 
of insurance on the contents of each, and assume that the centre one is 
burning. If the patrol concentrates its force for carrying out goods from the 
burning structure, regardless of the water drenching the others, what is likely 
to be the result? In the burning store $10,000 may be saved, and in the 
meantime each adjoining stock will suffer a loss of perhaps twenty per cent or 
more by water, and this would result in $10,000 salvage in the burning build- 
ing and an accompanying loss of $40,000 for want of protection against water, 
which is an actual loss of $30,000. This sum in the example cited could have 
been saved by not wasting time in removing, but by going to work in a prac- 
tical and intelligent way to cover what could be reached and working on ad- 
joining stocks. Patrols are operated to accomplish the greatest good for the 
greatest number, and not to save loss for individual companies. 


* * * * 


THE Fraternal Record says that the membership of the several insurance 
orders, as shown by the latest statement of the officers, is as follows: Ancient 
Order of Workmen, 233,066 ; Knights of Honor, 131,739; Royal Arcanum, 
101,690; American Legion of Honor, 62,457; Knights and Ladies of 
Honor, 62,299 ; Iron Hall, 53,480; Modern Woodmen of America, 40,140; 
Order of Chosen Friends, 40,034; Equitable Aid Union, 22,693; Order of 
United Friends, 21,500; Knights of Pythias, E. R., 21,397; Catholic 
Mutual Benefit Association, 20,327; Catholic Knights of America, 17,272; 
National Union, 17,002 ; Cathulic Benevolent Legion, 16,276 ; Independent 
Order of Foresters of Illinois, 15,941; Royal Society of Good Fellows, 
14,966 ; Royal Templars of Temperance, 14,860; Knights of Maccabees, 
Supreme Tent, 12,824 ; Golden Cross, 12,584; Knights of Maccabees, Great 
Camp, 11,595; Order of Tonti, 11,267; United Order of Pilgrim Fathers, 
g692; Empire Order of Mutual Aid, 6,929; Order of the Golden Chain, 
6070; Home Circle, 5395 ; Royal Adelphia, 5300. 


* * * * 


IN a recent issue of THE SPECTATOR we called attention to the fact that 
the Traders and Travelers Accident Company of this city had deliberately 
changed the figures in the proof of The Pocket Register, which we sent them 
for revision, so as to show that they issued 1000 more policies in 1889 than 
was actually the case. ‘hey reported to the insurance department that they 
issued 2922, and we so gave the figures, but they changed the proof to make 
it 3922, as it is printed in The Register. This accounts for the discrepancy 
between these figures and those printed in the annual report of the Superin- 
dent of Insurance. The statement filed with the department shows that in 
1889 they paid for claims $6,579.54, and consumed in management expenses 
$27,681.44, which would seem to indicate that the company is run more in the 
interests of its officers and managers than its policyholders. On the 2oth of 
January last. after the close of the business of the year upon which the report 
is based, an examination of the company was made by M. Shannon and J. A. 
Horan, examiners for the insurance department. ‘Their report shows that on 
December 31 the assets of the company amounted to $5,256.04, while its 

iabilities were $9,413.47. The report says: 

To provide additional security to members, a so-called guarantee fund of 
$20,000 has been created by the subscriptions of thirteen of the members, 
who are also directors or officers. Of this sum $5060 was paid in on October 
15, 1889, aud securities for $5000, being twenty-five per cent of each subscrip- 
tion, are deposited in the Manhattan Safe Deposit Company, and held by the 
executive committee as security for the payment of st.bscriptions when called 
for. The remaining fifty per cent is secured by the personal guarantee of the 
subscribers. ‘This fund is established in accordance with the resolutions 
adopted at the annual meeting of February 23, 1889, and a contract, a copy 
of which we are informed is on file in the insurance department, and seems to 
give the subscribers a proprietary interest in the society. Inasmuch as the 
society, as an inducement to the public, advertises that ‘‘in addition to other 
resources, we have a guaranty fund of $20,000, insuring the payment of all 
claims promptly and in full,” we think the entire fund should be possessed 
by the society in cash, or in such securities as the laws require of other insur- 
ance ¢gorporations. We are unable to ascertain the market value of some of 
the securities mentioned. 

We suggest that somebody should be secured to guarantee that the guaranty 
fund guarantees something. That is, to insure that there is actually deposited 
in some safe place $20,000, which can be used to pay policyholders with in 
case of necessity. According to the report of the examiners, the statement 
published by the company that it has ‘‘a guaranty fund of $20,000, insuring 




















June 5, 1890.| 


the payment of all claims promptly and in full,” is no neater the truth than 
their report to us that they issued 3922 certificates last year when the number 
reported to the department was only 2922. A company that will falsify its 
record will not hesitate to misrepresent in order to deceive the public. The 
report of the examiners further says: 

Since the commencement of business in 1887, four death claims of $5000 
each have been made against the society. One of these was compromised for 
$1ooo and another for $550. The third was paid in full, and the fourth is 
now in suit, 

One may well ask, ‘‘ What is the actual value of a policy in the Traders 
and Travelers Accident Company ?” 

* + * * 


ACCORDING to the returns made by the insurance agents of Cincinnati to the 
county auditor, the amount of fire insurance premiums taken in that city last 
year amounted to $793,308, the life assurance written to $7,397,000, and the 
miscellaneous insurdnce premiums to $41,184. The agencies taking fire 
premiums in excess of $40,000 were John H. Law & Bro., Law & Ganser, 
Fred. Rauh & Co., George W. Neare & Co., H. M. Magill, J. M. Sears, 
Simon Sturm, Brockman & Fitch, and C. A. Farnham & Co. The life assur- 
ance business was divided among twenty-nine companies. 


* * *% * 


WE have received a copy of the twenty-first annual report of the Superin- 
tendent of Insurance of the State of Missouri for the year ending December 
31, 1889. It deals with the fire and marine business in that State, and from 
a table in the introduction we gather the following figures: Risks written in 
1889, $348,773,314; premiums taken, $4,373,368 ; losses paid, $2,700,092 ; 
percentage of losses to premiums, 61.74. This is a gain of nearly $15,000,000 
in risks written, and of $150,000 of premiums received over the business of 
1888. The report presents these figures in detail, and much other informa- 
tion of value to underwriters. 
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He was represented by Hon. P. A. Collins and Mr. Avery, attorneys of 
Boston. ‘The superintendent has not made public yet the result of the hearing 
or indicated what his action will be in relation to the association. 


~ * * a 


In accordance with the quinquennial valuation of life assurance policies 
made by the Canadian superintendent of insurance upon the business trans- 
acted in Canada, the American life companies are required to increase their 
Canadian deposit this year. The Equitable and the Mutual of this city, having 
largely increased their business in Canada recently, are required to increase 
their deposits, the Equitable by $675,000, and the Mutual by upwards of 
$500,000, The companies have already arranged to forward the required 


securities, 
* * 2 * 


WE are indebted to the new Superintendent of Insurance of Ohio, W. H. 
Kinder, for a copy of Part I, of the twenty-third annual report of the insurance 
department, covering all the business of insurance except life. The amount 
received in Ohio for fire premiums in 1889 aggregated $6,767,225, divided as 
follows; Ohio joint-stock companies, $1,814,154 ; joint-stock companies in 
other States, $2,930,140; foreign companies, $1,370,793; Ohio mutuals, 
$602,450; mutuals of other States, $49,687. A considerable portion of the 
report, which we should say, by the way, is signed by the former superintend- 
ent, Samuel E. Kemp, treats of the prosecution of unauthorized agents made 
by him during the year 1889. He makes some suggestions relative to the tax 
laws, and presents other matters of general interest. 
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THE Annual report of M. F. House, Commissioner of Insurance of Ten- 
nessee, for 1859, has just been received, It presents the details of the business 
of life, fire and casualty companies in that State for 1889, and shows the 
financial standing of each company doing business in that State. 


* * * * 


WE have received from Insurance Commissioner H. F. Duncan the twen- 
tieth annual report of the Insurance Department of Kentucky, showing the 
fire, marine and inland business done in that State in 1889. There were 110 
fire and marine companies doing business in the State at the beginning of 
1889, and six were subsequently admitted, representing a paid-up capital of 
$51,967,200. The business of these companies was as follows: 





Foreign 
Companies. 


State Other State 


Companies. Companies. Yotals. 





Risks written ...... i $42,716,981 $84,439,181 | $53,285,822 | $180,441,984 
Premiums received. | 463,185 1,121,335 732,131 2,316,651 

| 

| 


Losses paid......... 








287,264 926,464 | 632,071 1 1,846. 399 





The report shows that the receipts for fees collected by the department 
amounted to $20,483, being an excess over expenditures of $7369. The Com- 
missioner recommends a reduction in the fees charged for licenses to agents. 
An act of the legislature, recently passed, reduced the charge for licenses to 
industrial agents from $10 each to $2. The report gives the statistics in detail of 
all companies doing business in the State, and contains some interesting sug- 
gestions by the Commissioner. 


* * * * 


DuRING the past week Superintendent Maxwell has been listening to the 
counsel of the Massachusetts Benefit Association of Boston, relative to the 
adverse report recently made upon that association by Examiner Shannon of 
this State. In consequence of the entanglements brought about through the 
attempt to transfer a New York assessment company to the Massachusetts 
Benefit, certain criticisms of the latter association were made, and it is called 
upon to show cause why it should not be prohibited from doing business in 
this State. Secretary Litchfield maintains that the association acted in per- 
fect good faith in its negotiations for the reassurance of the company referred 
to, and maintains that the financial standing of the association is excellent. 





NEW ORLEANS. 


Demoralizationin Fire Insurance— An Effort Being Made to Stay lt—How 
Agent-Brokers Sacrifice Their Companies To the Brokers’ Interests—A 
Compact That Has Been Very Generally Signed—Local Companies That 
Have Not Agreed to It—Hopes Entertained That the Tariff Associa- 
tion Will Be Reorganized. 





[From Our Own CorRRESPONDENT. ] 


Upon the adjournment of the meeting recently held at Pass Christian, 
Miss., by the Mississippi Underwriters Association, a majority of the members 
paid New Orleans a visit on their way home. Never was visit of ‘‘ visiting 
statesmen ” more opportunely timed. Affairs in this good burg had reached 
a condition of demoralization never known before. The bottom had dropped 
out of prices, and all sorts of wild schemes were being operated by certain 
members of the craft who did not hesitate to sacrifice with unselfish and mag- 
nanimous liberality the interests of their companies to advance their pri- 
vate fortunes. 

We are blessed in the possession of a species of professional hermaphrodite 
who combines in one individual two necessarily antagonistic persons. He is 
an agent and at the same time a broker, and as the duty of the agent is to 
advance and to protect the interests of his companies, and the business of the 
broker to give satisfaction to the propertyowner, it can readily be seen that the 
occasions when the conflicting interests of these two antagonistic parties can 
be made to harmonize without sacrifice on either side must, in the very nature 
of things, be of exceeding rareness. The companies generally want ade- 
quate rates and correct methods ; the assured almost invariably expects low 
rates and that species of form which will yield the most insurance for the least 
money. The more satisfaction he gives the assured, the better the broker 
succeeds, and consequently the success of the broker half of his double self 
depends upon the partial or complete betrayal, as the exigencies of the case 
may demand, of the trust confided to his other or agent half. ‘To the ingeni- 
ous machinations of the agent-broker much of the existing demoralization was 
due. I will give an instance: A certain shoe firm in New Orleans—Keiffer 
Bros.—whose rate was fixed by the compact at 1.05, and whose business had 
been placed by a broker of the name of Navra, were waited upon by a mem- 
ber of the agency brokerage firm of F. Marks & Son. The wily agent-broker 
induced Keiffer Bros. to believe that he could effect a considerable saving for 
them if they would permit him to cancel all existing policies and replace them 

at the rate of three-quarter per cent per annum. Keiffer consented; and 
Marks, taking the policies, proceeded to carry out his proposition, He suc- 
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ceeded. But he had placed a line of $50,000 with the firm of A. A. Woods 
& Co., and these gentlemen, discovering some inconsistency between the 
representations made by Marks and the actual facts in the case, immediately 
canceled their policies. Marks then placed the line in the agency of P. F. 
Pescud. Just at this juncture Thomas Egleston, the general agent for the 
South of the old Hartford, happened on the scene, and as his company was in 
the Pescud agency and had been given a line of $10,000 out of the $50,000, 
he ordered his policy canceled and strongly advised Pescud to cancel the bal- 
ance of the line. The other companies got wind of it and 
canceled, and Keiffer was very glad indeed to get back his old policies which, 
fortunately for him, had not been returned to the companies by the agents. 
The failure of the Keiffer scheme temporarily put an end to operations of this 
It was a most fortunate circumstance that it was so summarily 
dealt with, for had it been successful, there is no telling what proportions this 
cancellation business would have assumed. Messrs. Marks & Son are now 
engaged in placing the St. Charles Hotel at one and one-half per cent. The 
insurance needed is, I think, $240,000, and the compact rate was I.95—a rate 
which conservative underwriters thought too low. It is not a desirable risk 
at best, and is fully worth the full compact rate. The ‘‘ visiting statesmen ” 
have made an endeavor to frustrate Mr. Marks, and I sincerely trust that they 
will succeed. If Marks should fail to place the risk at the reduced rate some 
hope of the formation of a board at an early date may be cherished, but if he 
should succeed despite the powerful effort made against him, then the chances 
of having an association will melt away to nothing. Surely the companies 
who have been put on this risk might make the slight sacrifice, if it be a sacri- 
fice, of declining to write the hotel at less than the full board rate. 

I have been told that the Liverpool and London and Globe Insurance Com- 
pany have reduced their net lines on mercantile stocks to $2500, for the 
reason that statistics collected by Mr. Low shows that that branch of the busi- 
ness has proved unprofitable to the companies. Mr. Low is an underwriter 
of marked ability and progressiveness, and his opinions carry much weight, as 
they are not the offspring of theory, but the matured conclusions of experience 
and observation. 

The legislature of the State is in full blast and a large number of bills have 
been introduced. Only one, however, bears upon the subject of insurance, 
and it only relates to local companies. It provides that when the capital stock 
of a company, incorporated under the laws of the State, has become impaired, 
and has been so for over two years, then the impairment must be made good or 
the capital reduced by the sum of such impairment. Heretofore one stockholder 
could prevent a company either from increasing or decreasing its capital stock, 
as existing laws provide that the vote of the stockholders on the subject must 
be unanimous. The bill will no doubt pass, 

General John B. Castleman of Louisville was in the city last week and, in 
company with Major J. B. Hereford, surveyed the situation and no doubt 
reached the conclusion that it had not been overdrawn. It would be a diffi- 
cult matter to give the names of all the ‘‘ visiting statesmen” who favored 
New Orleans recently, and for fear of giving offense by making omissions I 
shall not attempt it. 

It is reported on most excellent authority (none could be better) that the 
relations between Henry V. Ogden, resident secretary of the Liverpool and 
London and Globe, and his local board of directors are somewhat strained. 
There can be no question as to the correctness of this information as it came 
from Mr. Ogden himself. Let us hope that matters will soon be smoothed 
over, for this is a time when, perhaps more than at any other, perfect harmony 
should exist between the boards of directors and their executive officers, 

The “‘ visiting statesmen” referred to in another portion of this letter have 
addressed to each company doing business ir New Orleans a circular reciting 
the situation and closing as follows : 


Pescud did so. 


character. 


After careful consideration your subscribers respectfully recommend : 

‘* ist. That all companies forthwith discontinue and forbid the practice of 
their agents or solicitors in inducing parties to cancel existing policies for the 
purpose of placing the risk at a less rate or for a longer term than that for 
which the existing policy was written. 

‘‘2d. That immediate measures be taken by the companies to reorganize a 
compact. 

‘* 3d. That companies communicate their conclusions in the premises at once 
to George Mather, secretary, No. 136 Gravier street, New Orleans. 

**As soon as the companies are heard from the secretary will report the result 
to those favoring such an association as is suggested, and ask their direction as 
to time and place for calling a meeting for organization. 

‘*In the meantime, as will be seen from enclosure, a temporary organization 
embracing almost all the underwriters of the city, has been effected, which, 
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with the proper support of the companies, will arrest the demoralization that 
is prevailing.” 

This is signed by J. B. HEREFoRD, Jas. A. THOMAS, Epwarp S. Gay, 
Tuos. EcLeston, H. M. Street and J. MONROE OGDEN. 

NEW ORLEANS, May 20. 

The following is the agreement referred to, which has been signed by every 
local company except six and all the agencies except three : 


NEw ORLEANS, May Ig, 1890, 

We, the undersigned fire insurance companies doing business in New Or- 
leans, agree to form an organization under the name of the Fire Underwriters 
Association of New Orleans. 

That we elect a president and a secretary, whose term of office shall be for 
one year. 

That we elect an executive committee of five, to whom shall be referred all 
infractions of this agreement, and they shall report their findings to the asso- 
ciation for action. 

That we will not induce the cancellation of the policies of members of this 
association for the purpose of writing them at lower rates ; nor will we write 
on any risk where we have reason to believe that our policies are desired to 
replace those of members of this association canceled to secure a lower rate, 

That we bind ourselves to maintain former tariff rates on all risks carrying 
more than $125,000 of insurance. Z 

Each party to this agreement has the right to protect his business against 
competition. 

We bind ourselves not to compete for the business of other members of this 
association, except at the rates at which the original policies were written. 

At all meetings of the association voting shall be as was provided by the 
rules of the recent compact. 

We will contribute towards the expenses of carrying on this association 
whatever assessment may be found necessary, not to exceed one-quarter of one 
per cent on the premiums of the previous year. 

Any member may withdraw from the association upon giving one day's 
written notice. 

The local companies that have not signed are the Home, Firemens, La- 
fayette, Hibernia, Merchants and Pelican. The agencies not on the list are 


those of James Prevost, F. Marks & Son and L. H. Perry. 
DoppRIDGE 





ALBANY. 

Unusual Activity on the Part of the Governor—Nearly all the Bills Signed 
That Were in his Hands—The Whipple Bill Becomes a Law—The 
Exempt Firemen's Association of Long Island City—Amendments to the 
Anti-Rebate Law—Important Amendments to the Laws Relating to Town 
and County Co-operative Companies—Premiums in Unincorporated Vil- 
lages—- The Commercial Alliance Life Company. 


[From OuR OwN CORRESPONDENT. } 

Since the adjournment of the legislature the Governor has been active in 
signing the bills that were left in his hands by the legislature. Of the eight 
insurance bills so left he’signed six, leaving only the Fassett and Burns service 
of process bill and the Blumenthal damage by water bill yet to be signed. 

The first of the bills to be signed, now chapter 370 of the laws of 1890, was 
that by Assemblyman Johnson of Queens, providing that the corporation 
known as ‘‘ The Exempt Firemen Association of Long Island City, shall be 
entitled to receive and there shall be paid to it all moneys now or hereafter 
collected from the percentage or tax on the receipts of foreign insurance com- 
panies from premiums on insurance on property in Long Island City, as pro 
vided by chapter 604 of the laws of 1886, and all returns and undertakings 
required pursuant to the provisions of said chapter, shall be made to the treas- 
urer of said corporation.” 

The second bill, now chapter 400, is the celebrated Harper bill originally 
introduced by Mr. Whipple. 
the bill as to the various changes that it went through before it finally passed 
both houses. 
on insurance ; reported favorably from said committee, with amendments, 
and placed on the order of second reading ; recommitted to the committee on 
insurance, retaining its place on the order of second reading ; reported favor- 
ably from said committee, with amendments, and restored to its place on the 
order of second reading ; amended on second reading and placed on the 
order of third reading; April 22, committed to the committee on judiciary, 
with power to report at any time; reported favorably from said committee, 
with amendments (Messrs. Ilenderson and Towne dissenting), and restored 
to its place on the order of third reading. After this it passed the Assembly 
and the Senate and reached the Governor. As finally signed by the Governor 
it is to take effect immediately. It provides that : 


It may be of interest to note the record upon 


This record is as follows: Read once and referred to committee 


‘* No order, judgment or decree, enjoining, restraining or interfering with 
the prosecution of the business of any life or casualty insurance company, 














June 5, 1890.] 


association or society of this State, or appointing a temporary or permanent 
receiver thereof, shall be made or granted otherwise than upon the application 
of the Attorney-General, on his own motion or after his approval of a request 
in writing of the superintendent of the insurance department, except in an 
action by a judgment creditor or in proceedings supplementary to execution.” 


The third bill, now chapter 4o1, was the one introduced by Senator Mc- 
Carren, amending the anti-rebate law. The bill in full is as follows : 


SECTION 1.—Section I of chapter 282 of the laws of 1889, entitled ‘* An 
act relating to insurance companies and their agents doing business in this 
State,” is hereby amended so as to read as follows : 

SEcTION 1. Life insurance companies doing business in this State shall not 
make any discrimination in favor of individuals of the same class and of the 
same expectation of life, either in the amount of premium ckarged or any 
return of premium, dividends or other advantages, and no agent of any such 
insurance company shall make any contract for insurance, or agreement as to 
such contract of insurance, other than that which is plainly expressed in the 
policy issued, nor shall any such company or agent pay or allow, or offer to 
pay or allow, as inducement to any person to insure, any rebates of premium 
orany special favor or advantage whatever, into the dividends to accrue thereon, 
or any inducement whatever, not specified in the policy. Whenever it shall 
appear to the satisfaction of the Superintendent of the Insurance Department, 
after a hearing held by him, upon due notice that any company is issuing poli- 
cies or making contracts that are either directly or indirectly a violation of this 
act, he shall, thereupon, with the approval of the Attorney-General, in writing, 
require said company and its officers and agents to refrain, within twenty days 
from making or delivering any such policy or contract, and the making or 
delivering of any such policy or contract thereafter shall render such company 
or person guilty of a misdemeanor, punishable as provided in the third section 
of the act hereby amended. It is further made the duty of said Superinten- 
dent in case of the failure of any company or its officers or agents to comply 
with said requirement within twenty days, to publish a notice of the fact in 
the State newspaper once in a week for four weeks. 


Section 2 of said act is hereby amended, so as to read as follows : 


Src. 2. No person shall act as agent, sub-agent or broker in the solicitation 
or procurement of applications for, or policy of, insurance for any company or 
corporation referred to in this act, without first procuring a certificate of 
authority from the superintendent of the Insurance Department. Said cer- 
tificate of authority must be renewed annually, on the first day of January, or 
within sixty days thereafter, and a duplicate thereof shall be filed in the office 
of the said superintendent. Provided, however, that nothing herein con- 
tained shall relate to companies operating solely on the weekly payment plan 
of insurance. 


Chapter 402, the fourth bill, was introduced by Assemblyman Stevens. It 
relates to town and country mutual insurance companies, and is not of general 
interest. 

The fifth bill, now chapter 406, was introduced by Assemblyman Lane. It 
relates to the payment of the two per cent tax on fire premiums paid to fire 
departments, making it payable in unincorporated villages, as well as in those 
previously mentioned. The amount to be paid to the supervisor of the town 
in which such village is located. 

The sixth bill, chapter 410, was introduced by Senator Vedder, and changes 
the name of the Commercial Union Life Insurance Company of New York 
to the Commercial Alliance Life Insurance Company. LANCASTER. 

ALBANY, June 2. 





CANADA. 


The Intercolonial Railway Employees’ Insurance Fund—Proposed Read- 
Justment of Rates in Winnipeg—Rad Showing of the Citizens—Its Life 
Business to be Discontinued—Some New Legislation on Insurance Mat- 
ters—Beneficiaries of a Tontine Policy—Matters of General Interest. 


[From Our OWN CorRESPONDENT.] 

A government report shows the total receipts on account of the Intercolonial 
Railway Employees’ Insurance fund since its inception in 1874 to January 1, 
18g0, to be $114,432 ; death claims paid to representatives, $52,999 ; weekly 
indemnities paid, $50,026 ; on account of the medical attendance, funeral ex- 
penses, etc., $52,594 ; total payments, $157,619. On October 1, 1881, the 
rates of premium to be paid by the employees were reduced one-half, and 
since that date there has been a deficiency annually, which has been assumed 
and paid by the railway department. 

The representatives of several fire insurance companies have held a number 
of meetings of late with a view to the readjustment of insurance rates at Win- 
nipeg. Prominent tmsiness men along Main street, who have been watching 
the proceedings of the agents, are highly gratified to know that a reduction in 
rates will shortly be made. From what can be learned the rates will be low- 
ered principally, if not altogether, on brick blocks and contents from five to 








THE SPECTATOR. 337 


twenty percent. The whole matter will be referred to the eastern board, 
which will sit immediately after the report from Winnipeg is received. 

The most important business of the Citizen Insurance Company's last 
special meeting was the recommendation of the board to discontinue the life 
insurance branch of the company. In the course of the report it was stated : 


‘* The balance at the credit of profit and loss account for the year amounts 
to $40,502.77, the fire branch having contributed largely to this favorable re- 
sult. ‘he handsome surplus of the year has, however, been more than offset 
by the amounts written off the assets of the company for depreciation in secu- 
rities, bad and doubtful debts, and other items, which, in the judgment of the 
directors, could not be regarded as legitimate and realizable assets. The items 
so written off amount to $45,221.63, all of which were included as available 
assets in the last annual account, and the effect of this necessary elimination 
and reduction has been to reduce the available assets of the company from 
$596,269.57 in 1888 to $573,637.54 in 1889, and while the directors regret the 
necessity, in the face of a good year’s business, of meeting the shareholders 
with decreased assets, they believe they will readily appreciate the reasons 
which have contributed to this reduction, and will be fully satisfied with the 
knowledge that the securities detailed on the other side are correct, and that 
they are actually realizable for the value applied to each item.” 


In the place of Gerald Hart, as general manager, E. P. Heaton has been 
appointed 

The Mutual Fire Underwriters Association of Ontario decided to hold the 
next half-yearly meeting in London next June. These officers were elected : 
President, John Beatty Fergus, re-elected ; vice-president, R. J. Doyle; sec- 
retary, Hugh Black. Executive committee : D. C. McDonald, London ; C. 
Packart, Stratford; C. Davidson, Guelph ; W. Turnbull, Brantford ; J. J. 
Hobson, Guelph township. 

The insurance act recently introduced in the Ontario Legislation amending 
the original act reads as follows : 


Section 122 of the Ontario insurance act is amended by adding thereto the 
following sub-sections ; Where the premium note or undertaking is made upon 
a sheet or page which contains other matter, the premium note or undertaking 
shall be so entitled in conspicuous type, and shall be separated from such 
other matter by a blank space at least half an inch wide carried across the 
sheet or page; and if such other matter requires or is intended to receive 
the assent of the maker of the premium note or undertaking, such assent shall 
be evidenced by a signature wholly distinct from the signature to the premium 
note or undertaking, and any violation of this section shall render the premium 
note or undertaking null and void. 

Section 123 of the said act is amended by adding thereto the following sub- 
section: Instead of requiring the whole of the first payment to be made in 
cash at the time of insuring, the directors may make the said sum payable in 


annual installments, the first of which shall be payable on the day of the in- © 


suring, and the remaining installments shall be respectiveiy payable on the 
first day of each subsequent year of the term of the insurance. Provided that 
non-payment of any of the installments subsequent to the first shall not forfeit 
the insurance unless thirty days’ notice of the installment due or to become 
due has been mailed to the person by whom the installment is payable, directed 
to his post-office address as given in his original application, or otherwise in 
writing to the company. 

The amending clause of the bill introduced by the Attorney-General to 
secure to wives and children the benefit of life insurance reads thus . 

In the case of a policy effected before marriage a declaration under the fifth 
section of the act to secure to wives and children the benefit of life insurance 
shall be, and shall be deemed to have been, as valid and effectual as if such 
policy had been effected after marriage, but nothing herein contained is to 
affect any action or proceeding now pending. 

The annual statement of the Northwest Fire Insurance Company of Mani- 
toba shows an increase of business over the previous year, the income amount- 
ing to nearly $40,000, The losses were very much in excess of the previous 
year ; $3500 were added to the reserve fund during the year. Two half- 
yearly dividends were paid at the rate of eight per cent per annum. After 
paying all charges a sum exceeding $3000 is carried forward to the profit and 
loss account. Eighteen hundred policies were issued during the year, the 
amount of risks being held chiefly on farm properties. The total risks now 
exceed $2,500,000, which shows the popularity of this pioneer company in the 
country. The total assets of the company amount to $114,000. 

A peculiar question has arisen in connection with an estate in Halifax in 
which administration has been applied for in the Probate Court. A gentle- 
man some years ago took out a policy on life insurance on the tontine plan, 
which was made payable to his wife. The lady died some years after the in- 
surance, which will be payable shortly, was effected, and her husband applies 
for administration in her estate, but the question is, who is entitled to the in- 
surance, or how it is to be divided? If the gentleman is paid the money on 
his policy as his wife’s administrator he will receive one-third ; the other two- 
thirds go to their only children. 

At the annual meeting of the Federal Life Assurance Company the presi- 
dent announced that the amount of assurances in force on the company’s 
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books at the close of last year was $10,829,837, which was the result of but 

seven and a half year’s operations. The year’s income amounted to $215,487, 

being an increase of :nore than $25,000 over that of the preceding year. 
OTTAWA, CANADA, May 26. P. €2 §. 





GREAT BRITAIN. 


Alexander Munkittrick, Jr., the New Manager of the Equitable of New 
York—The Appointment a Very Wise One and Meets Universal 
Approval—Parliament Considering the Question of Taxation—The 
Recent Labor Troubles—Infant Insurance Once More Under Consid- 
eration—A New Bankruptcy Proposition. 


[From Our Own CORRESPONDENT. ] 

The New York executive of your great Equitable took a wise step when 
they appointed Alexander Munkittrick, Jr., as manager for Great Britain 
and Ireland. But rarely is a new appointment so generally appreciated as this 
has been. Without dwelling on the past, I may mention that the late man- 
aging director was almost universally disliked, and unquestionably did a great 
deal towards bringing the deservedly high name of the colossal American 
Equitable into disrepute among contemporary offices on this side. The actual 
reasons I could never fully understand, as I am bound to say he always treated 
me with courtesy when I happened to meet him; but there the fact is, his 
name was a byword in insurance circles. Now, Mr. Munkittrick, on the other 
hand, is universally popular, and is in as great request at the Insurance Musi- 
cale and other societies here, as he is honored by all the Equitable representa- 
tives throughout this country, and for a wonder even the insurance press is 
almost unanimous in his praise. As long as he has entire control of the busi- 
ness here, so long, it may be confidently anticipated, will the British business 
of the Equitable, so far as can be gauged by the present metamorphosis in the 
aspect of affairs, continue to progress and prosper. 

During the current session of the Imperial Parliament many points of inter- 
est have recently been raised. The direction and policy of the reduction of 
the taxation has raised questions of the greatest importance, involving the 
equality and justice of the present incidence of taxation and has directed pub- 
lic attention to the readjustment of our national burdens. In 1885 Mr. Glad- 
stone said that the balance of taxation as between property and labor must be 
adjusted with a scrupulousness which unfortunately had been absent when 
property had exclusive control of parliamentary action. Mr, Gladstone spoke 
not only historically but prophetically. The financial policy of the Chancellor 
of the Exchequer and of the present Parliament has been to reduce the taxa- 
tion on property. If any further extension of this policy is attempted, it will 
probably be stoutly resisted by the opposition, Our national debt is a charge 
on the realized property of this country. That property, estimated at about 
£4,000,000,000 when the Queen came to the throne, was recently stated by 
Dr. Giffen before the Royal Statistical Society to be now worth at least 
£10,000,000,000. The only charge payable out of the revenue for the inter- 
est of sinking fund on the national debt in 1837 exceeded £28,500,000; in 
1889 that charge was under £26,000,000. The chancellor reduced the sink- 
ing fund by £2,000,000, and applied the sum so saved to the relief of the 
payers of income tax. He has also made a further reduction in that tax of 
another £2,000,000, so that the payers of direct taxation have received relief 
to the amount of £4,000,000 per annum, while the payers of indirect taxation 
have received no relief at all. 

Mr. Chamberlain has recently estimated that the taxation of this country 
paid by working men amounted to thirteen ana one-half per cent on the in- 
comes, and that the taxation paid by the upper and middle classes amounted 
to six per cent upon the incomes. These statistics may be only approxi- 
mately correct, but there can be no doubt that, as between capital and labor, 
the incidence of the present system of taxation presses unfairly upon labor. 
Oh, for the time to come when we shall all enjoy Mr. Bellamy’s model state 
of things! But what will even the so-called model state be without in- 
surance ? 

The strike movement in France is now all but over. The delegates of the 
eighty-four trades-unions elected on May Day to present a petition to the 
Chamber of Deputies appeared before the labor committee. M. M. Guesde 
and Valliant spoke and were listened to attentively, and all were treated with 
marked civility. The Chamber of Commerce have just returned answers to 
the questions submitted to them touching the bill to create a council of arbi- 
tration for settling differences between employers andemployed. The Cham- 
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ber of Commerce are unfavorable. They consider the Councils of Prud- 
hommes that now exist enough for the work of arbitration. 

The Bishop of Peterborough has promised to take an early opportunity of in- 
troducing a bill on the subject of infantinsurance into the House of Lords. A 
few weeks agothe Bishop attended a meeting of the Society for the Prevention of 
Cruelty to Children, at which the Rev. Benjamin Waugh, who has probably 
done more than anyone in the attempt to discredit the whole system of in- 
dustrial insurance in this country, spoke on the terrible evils of ‘* putting a 
premium on the deaths of children.” Dr. Magee said that ‘‘ he had corre to 
the meeting in some hesitation as to the society,” but that he should go away 
convinced that the society was worthy of all support. The Bishop has given 
evidence of his good wishes by the promise above mentioned, and the support 
of so redoubtable an advocate of /aissez faire should prove a valuable acces- 
sion to Mr. Waugh’s society. The Bishop is probably not aware of the very 
poor figure Mr. Waugh cut in his evidence before the select committee of the 
House of Commons on the question of infant insurance. He thought this, 
and had heard that ; but of actual evidence and facts he was woefully desti- 
tute. 

Another question attracting a good deal of attention at the present time is 
that of the efforts being made to establish officialism, particularly in regard to 
the new bankruptcy bill. 


munity, but the whole system of government in this country. 


The matter affects not only the commercial com- 
In this case of 
the bankruptcy bill there is a system of bankruptcy which is worked directly 
through officialism. : 
defalcations arise from the administrations of those officials. 


Official receivers or assignees are appointed, and various 
They are subse- 
quently pensioned off at a great cost to thiscountry, Legislation again super- 
venes on that, and now again we are entering on another phase of the history 
of bankruptcy, and the government of the day are seeking again to enlarge on 
the sphere of officialism, taking out of the hands of the creditors the control 
of their own property and leaving in the hands of government officials the 
dealing with estates which ought properly to belong to a body of creditors, 
This system of officialism, which is being strongly opposed, has perhaps, 
tightly been described as most injurious to the interests of commerce. 
Lonpon, May 24. ANGLO-AMERICAN. 





KENTUCKY. 

Adjournment of the Legislature—Its Neglect of Matters of General Interest 
and Devotion to Local and Private Measures—The Valued Policy Bill 
Passes the Senate, but is Likely to Die in the Assembly—Several Insur- 

Companies Chartered—The Sun Life Insurance Company of 

America, Located at Louisville, Proposes to Go Into Business With 

$700,000 Capital. 


ance 


[From OUR Own CORRESPONDENT. | 


The legislature, after having resolved to adjourn the 12th of May, extended 
the session for the purpose of electing a successor to Mr. Beck in the United 
States Senate. That object having been accomplished in the election of Mr. 
Carlisle, they have adopted a resolution fixing next Tuesday, the 27th, as the 
day for final adjournment. People generally are wearied with the session, 
and few will be found to regret their departure. This legislature has become 
noted for its willingness and zeal to pass local and private bills and its negli- 
gence of matters of general importance. 

Up to the 22d of this month 1702 bills had passed and become laws, and it 
would be difficult to estimate how many more will be rushed through in the 
Of these only a very small number have other 
than a local or personal significance. General bills have not been entirely 
neglected, but through the whole session the rule has been to postpone. To 
such an extent has this been done that the governor has felt constrained to 


closing days of the session. 


send in a message calling attention to measures that have been dragging along 
through the session without any prospect of settlement. Among these he 
mentions a general law for the government of building and loan associations. 
Under the bill such associations are to be placed under the supervision of the 
insurance department. 

Yesterday Mr. Bradley called up in the Senate the valued policy bill (in- 
troduced early in the session), and argued‘that it would have a tendency to 
decrease the number of fires, though he did not offer any satisfactory explana- 
tion how such result would be accomplished. There was a feeble effort to oppose 
it, but it passed. It is understood Mr, Bradley will make an effort to have it 
pushed through the House. 
with such a press of other measures and only three days more in which to finish 


This, however, he will find to be no easy matter 
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ali unsettled business. Should it pass the House there is a flattering prospect 
that the governor will veto it. 

A bill has been introduced to charter the Kentucky Mutual Aid Association. 
Also one to charter the Farmers and Mechanics Life Insurance Company of 
Louisville. Although located at Louisville, this charter is presented by resi- 
dents of Winchester. Its capital is fixed at $100,000, and it is to be governed 
by the general insurance law. 

The bill to incorporate the Pioneer Tornado Insurance Company has 
passed the House, and the following bills have passed both Houses: To in- 
corporate the American Guarantee Company of Louisville ; to incorporate 
the Eminence Mutual Live Stock Insurance Company of Eminence, and to 
amend the general fire law, fixing the liability of policyholders in mutual 
companies. The text of this bill has been published in THE SPECTATOR. 

The Sun Life Insurance Company of America, located at Louisville, has 
applied for a charter and filed articles of incorporation under the general life 
law. Its paid-up capital is fixed at $100,000. ‘The proceedings are being 
engineered by Hon. Albert S. Willis of Louisville, formerly the representative 
of that district in Congress. The charter provides for the establishment of an 
‘* ordinary department and an ‘‘ industrial department.” 


THE FINAL ADJOURNMENT. 


The Kentucky Legislature adjourned on the 27th day of May after having 
been in session 149 days. ‘The house valued policy bill, which was approved 
by the committee a short time ago, was not presented for passage, but the 
Senate bill, which passed that body the week preceding the close of the 
session, received more attention and was rushed through the House on the day 
before final adjournment. As predicted in a former letter, it did not become 
a law, the governor declining te sign it. A review of the session shows the 
following results: The following general insurance laws were enacted : 


To amend the fire insurance law.—Repeals that part of the law requiring 
a copy of the certificate of compliance to accompany each license to an agent, 
and provides that mutual fire companies with net assets amounting to $150,000 
may be admitted to transact business in this State. 

An act to amend the life insurance law.—Makes the same provision as the 
above amendment concerning licenses to life agents. 

An act to amend the insurance bureau law.—Reduces the annual license fee 
for agents of life companies, soliciting industrial insurance only, from $10 to 
$2. 

An act to amend the life insurance law.—Provides that life insurance com- 
panies that are chartered to conduct both a life and accident business may 
transact both kinds of business in this State. Such companies are required to 
make separate annual reports as to each kind of business done. 


FRANKFORT, Ky., May 24. BLUE GRASS. 





BOSTON. 


The Question of Standard Life Policies as Suggested by Commissioner Merrill 
—Reappointment of the Commissioner for Another Term—Rules of the 
Boston Board Relative to Brokers—How They Affect the Local Business, 


[From Our Own CorRESPONDENT. ] 


In the last paragraph of Commissioner Merriil’s life insurance report the 
question of standard policies is briefly discussed. Major Merrill suggests that 
concerted action on the part of the companies for the purpose of drafting and 
adopting standard forms of policies to meet the requirements of term life, and 
endowment insurance would be a much more desirable way of securing this 
result than to attempt to obtain it by legal enactment, and in that he is right. 

I am inclined to believe a movement of this character would receive the 
warm support of the actuarial departments of the life companies. The inces- 
sant demand from the agency forces that mathematical formulas be furnished 
to support new schemes of insurance which, in their claim to superiority over 
older plans, glow with the irridescence, but have the hollowness of bubbles, 
is whitening the locks of these professional calculators. Perhaps some mem- 
ber of the American Society of Actuaries will be moved in self defense, and 
by sympathy for his fellow members, to treat this subject in a paper to be read 
at the society’s next meeting. * 

I am doubtful, however, whether the reform can be established through the 
concerted action of the companies. For, since the rebate evil is being re- 
pressed by law in the various States, competition, in the struggle for new 
business, finds the form of policy to be one of the most efficient instruments 
with which to gain an advantage. The conflict is, therefore, intensified by 
being confined to. fewer points. It would be extremely difficult to get an 
agreement between the companies on this matter. The energy and per- 
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sistency shown by the New York Life in the defense of its life distribution 
policy may be taken as an example of the attitude which might be expected 
from some of them. 

And, furthermore, I question whether the adoption of a standard policy is 
the subject of all others in life insurance which now most merits attention, 
There is unanimity of opinion on the part of the managers of our large life 
companies that the competition for new business, and the great expense which 
this entails, is the paramount evil and one which is daily growing in its pro- 
portions. What is needed is something which will restrict the present mad 
race to swell the yearly figures for new business. A standard form of policy 
would, it is true, be beneficial to the intending insurer, inasmuch as he might 
then know that one policy contract was in its wording the duplicate of all the 
others. But it is probable that, even with such a standard in force, the 
struggle for new business would be carried on with all the intensity and the 
expense of the present movement. Instead of policy attractions and rebate 
payments we should see the expense account swelled by other causes, probably 
by larger salaries or commissions paid to those agents who have a natural apti- 
tude to secure business. The fight would continue, but on other lines, 

What, then, is the remedy? It seems to me to lie in the reform of the 
present banking system which is now being carried on by the large com- 
panies. There should be an accounting each year to the policyholders of the 
amount of reserve and surplus standing to his credit. There can be no doubt 
that the old system of paying yearly dividends on the policies tends greatly 
towards an economical management, inasmuch as it provides some means by 
which the policyholder can judge of the comparative prosperity of the company 
for the year. But with an accounting delayed for five, ten or twenty years, the 
pressure of this healthy check to extravagant expenditure is not constantly felt. 
I do not look tor a reform in this all-important matter, until the great companies 
are forced, by the very magnitude of the evil, to take action. Even then it 
may be necessary for State interference in order to bring about a general con- 
formity in the practice of a yearly accounting to policyholders. And if it is 
found that certain companies are unwilling to agree to take this conservative 
step along with the others, then the more far-seeing managers of companies 
will undoubtedly use their influence with the State authorities to have them 
legislate to that end. For the business of life insurance has assumed such 
proportion that\it would be a national calamity if the slightest suspicion of 
unsoundness should attach to any of the leading companies. 

The gentlemen composing the committee of arrangements for the coming 
life underwriters’ convention, to be held here on the 18th inst,, have shown 
that they have a business-like grasp of the situation. They have secured not 
only ample accommodation for all the visiting delegates at the Parker House, 
but have arranged so that all the meetings and the dinner shall also be held 
under the same roof. This, for many reasons, will be a great convenience to 
all parties. The programme contains speeches from Dr. John A. Fowler of 
Philadelphia and the Hon, Charlton T, Lewis of New York. At the dinner 
on Thursday evening, June 19, there will be a distinguished array of speakers, 
including the Hon. John D. Long, who will be remembered as one of the 
counsel of the New York Life; the well-known author and preacher, Rev. 
Edward Everett Hale, from whom may be expected some remarks which will 
be strikingly original, and His Excellency Governor Brackett. The list cer- 
tainly is very promising. The Chicago delegates will doubtless remember 
John D. Long as the man-eloquent who, at the National Republican conven- 
tion held in Chicago in 1884, was chosen by the supporters of Senator Edmunds 
as the proper person to put that gentleman's name before the convention as a 
candidate for the presidency. In Congress, too, it was his lot many times to 
show what New England could do in the way of oratory, and he always rose 
to the height of expectation. 

I am happy to report that the Senate has killed the bill to amend the stand 
and form of fire policy by striking out the arbitration clause, a proposition 
which, it will be remembered, passed the House. 

Governor Brackett has re-appointed Major Merrill to the office of insurance 
commissioner. Confirmation by the council is all that is now needed to start 
the major on another voyage of three years’ duration. Although there are 
both ‘‘ politics and boodle ” represented in the opposition to this appointment, 
I think the commissioner will again be given the helm. 

Foreign insurance companies are now, through the Governor's signature to 
the bill, legally given the right to appeal from the commissioner to the Su- 
preme Court if his action should seem to them unjust. 

The brokers committee of the Boston Board of Fire Underwriters is con- 
sidering the matter of rules regulating brokers and their commissions for the 
year beginning July 1, 1890. It is probable that the rules of last year will be 
adopted. 

The only objection raised to them is by the local companies, who claim 
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that the certificate fee of one dollar—a fee which must be paid by all brokers 
outside of Boston who place outside business with any member of the Boston 
Board—prevents the acquisition of a good deal of business, which goes in 
consequence to Springfield or to places where no fee is charged. 

It is claimed that the rule which restricts the number of agents representing 
a given company within the city limits to seven (the general agent not being 
counted in this number) has not always been respected. But of this there is 
some doubt, or, at any rate, insufficient proof. The board derives a very 
considerable revenue from the present arrangement ; about $6000 from the 
sale of first and second-class certificates to brokers. The first-class certificates 
cost $10, and entitle the holders to place any risk inside or outside of Boston 
with board members. ‘The second-class cost $1, as I have already said, and 
do not give the holders the privilege of placing Boston risks with board 
members. 

I do not know what customs prevail as to brokers in other cities where fire 
insurance boards have been organized, but here in Boston it is found necessary 
to hold a taut rein over the brokers if the objects for which the association is 
founded are to be preserved. Therefore, an agreement is made with each one 
of them, which is found in duplicate on the back of the certificate, In this 
the broker agrees not to cut rates or to accept more than fifteen per cent com- 
mission on risks in Boston proper and but twenty per cent on those situated 
outside of these limits. Although there are, as there must be in mundane 
affairs, some shady transactions. On the whole, the rules work satisfactorily, 
and give that equality of opportunity which is the object of their being. 


30STON, June 2. ONE SPOKE. 





KANSAS CITY. 

An Important Agency Change—Beneficiaries Under a Life Policy Cannot 
Assign their Interest—Failure of the Midland Accideni Association—A 
Steam Boiler Loss, and Why the American Steam Boiler Company is not 
Liable—Local Notes. 





[From OuR Own CoRRESPONDENT. | 

T. D. Griffith, for a number of years special agent of the Commercial 
Union in Kansas, has purchased the interest of Mr. Whitehead in the agency 
of Whitehead & Johnson, fire agents. ‘The companies represented in the 
ageney are: Oakland Home, State of Pennsylvania, Southern of New 
Orleans and the Springfield Fire and Marine. Mr, Griffith is well known by 
all insurance men in the West, and it is not necessary to say that the agency 
will receive its share of business. Mr. Whitehead is now representing the 
National Life Insurance company, and will devote his entire time to the life 
business, which he says is much more remunerative than fire and not so much 
work connected with it, 

Judge Smith delivered an opinion yesterday in the case of Mrs. Washall 
against the Masonic Mutual Benefit Society and the Bank of Atchison County, 
in which he held that the beneficiaries of a life insurance policy could not as- 
sign it. Washall was cashier of the bank, and after his death a shortage in 
his accounts was discovered. His widow assigned his life insurance to the 
bank to make good the loss, and afterward brought suit, alleging that the 
assignment was made under coercion, The opinion sustains the lower court 
in which the case was first tried. 

The final affairs of the Midland Accident Company of this city were dis- 
posed of last week. There were presented to the receiver over 500 claims, 
all of which were allowed and paid, with the exception of only a few. The 
failure of this company is only a repetition of the common fate of all corpor- 
ations managed by inexperienced men, Ex-Governor Crittenden’s name ap- 
peared on the stationery of this company and upon its advertising matter as 
president. There are a great many who believe him to have been the active 
president of the concern, and that he had supervision of the company’s 
affairs; but to those entertaining this belief, I should like to say that Gov- 
ernor Crittenden had no more to do with the actual management of the Mid- 
land Accident Company than did any other of its stockholders, and that his 
name only appeared as president of the company for what it was worth. A 
great injustice is done him by anyone associating him with the crooked man- 
agement and underground practices which have been developed in connection 
with this company. 

H. C. Eddy, resident secretary at Chicago of the Commercial Union, was 
in the city this week and will spend several days at Excelsior Springs, the ex- 
cellent summer resort near this city. He has been on a general visiting tour 
among his Western agents, and says that the Commercial Union has agents in 
every town of any importance in the West and that they are the agents. 

The many representatives of the Hartford Steam Boiler Insurance Com- 
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pany have lately been circulating reports in this city, in which it is claimed 
that the American Steam Boiler Company refused to pay its Joss on the 
Armour-Cuddahay Packing Company’s plant at Omaha, After reading the fol- 
lowing facts in regard to this ‘‘ loss,” the idea that a claim could be made by 
the assured is absurd: About two years ago the American issued a three-year 
policy to the Armours for $50,000, covering loss or damage to their ten steam 
boilers in their plant at Omaha. This policy provided that inspections should 
be made at certain intervals by a representative of the company, and that when 
such inspections were refused by the assured the policy should become void. 
The inspector of the company appeared at the plant of the assured a short 
time after the issue of the policy and was informed by the assured that an in- 
spection on his part would be entirely unnecessary, as the American’s policy 
had been given to the Hartford Steam Boiler Company with the request that 
they secure the return premium on same. The Ilartford company did not 
present the American policy for cancellation, but when they presented their 
bill for the premium on the policy which they had issued to the Armours the 
bill showed a credit of the amount of return premium which would have been 
allowed under the American policy had it been cancelled. Of course the 
American is not liable under this policy, nor has it been liable since inspection 
was refused by the assured, but one of the Hartford's solicitors now has the 
policy which still shows as in force, and is exhibiting it as a policy under 
which the American refuses to pay a loss. 

Messrs. Cannon, Mariner & Co. have been appointed agents for the Fire- 
mens of Dayton, O. 

S. H. Kinney is in Hot Springs, Ark., and will remain there for several 
Mr. Kinney’s health has been very poor for about a year. 
ENTRE Nous 
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ACCIDENTAL HAPPENINGS. 





—The American Accident Company of Louisville, Ky., has just completed 
its first year of existence, and reports about 5000 policies in force. 


—Theodore P. Haughey succeeds to the presidency of the National Accident 
Association of Indianapolis, which has been vacated by President Henning on 
account of ill health. : 


—In four years German employers have paid to the State nearly $24,500,000 
for accident assurance for their employees. The amount paid in 1889 alone 
was over $9,000,000, 

—The Employers Liability of London, at its annual meeting held on May 
8, reported that the premiums for the year amounted to £288,481, an increase 
of £39,349 over the previous year. A dividend of 4s. per share, equal to ten 
per cent on the paid up capital, was declared. 

—In settlement of the famous Henry case against the Travelers, the Col- 
orado Loan and Trust Company and Theodore C, Henry are to pay $33,221.21 
to the Travelers, and Theodore C, Henry is to pay $55,542.41 in addition, 
making a total of $88,763.62. 

—In the trial at St. Louis of Charles E. Vail for the murder of his wife to 
obtain the amount of accident insurance on her life, his lawyers, on Monday, 
withdrew from his defense in open court. It will be remembered that Vail 
had insured his wife in different companies for $20,000, and then shot her 
‘*accidentally” as she was getting into a wagon. 

—A queer accident happened to Asa Small, a farmer, in Hancock county, 
Me., the other day. He is a veteran of the late war, and has a wooden leg. 
A fire broke out in the woods near his home, and he turned out with his 
neighbors to fight the flames. His wooden leg took fire, and the flames spread 
to his clothes. He was severely burned about the hands, before his blazing 
clothes and wooden leg were wrapped in a blanket and the flames smothered. 


—The national convention of Mutual Life and Accident Underwriters will 
hold its fifteenth annual session at the Metropolitan Hotel in this city on June 
10, 11,12 and 13. Last year the accident underwriters had a separate con- 
vention when the regular convention had adjourned, although very little was 
done. There seems to be no special reason why the accident men should be 
included in this convention, for it has become generally admitted now that 
there is no affinity between these two branches of assessment assurance. 


—Six vessels, so far, this year have reported encounters with icebergs, and 
it is almost a miracle that none of them have sustained any serious damage. 
The narrow escape of the Normannia last week was little short of marvellous, 
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and the prompt way in which the ship responded to her tiller, and the action 
of her twin screws is a great tribute to her builders. This meeting with ice- 
bergs so frequently constitutes an element of danger in ocean voyages this 
year not ordinarily met with and it would bea wise precaution for transatlantic 
travelers to take out a policy of assurance before they start. 


—The Provident Fund Society announces that, in addition to the full in- 
demnity policy now issued for life and disability indemnity, it has been de- 
cided to issue a disability policy giving disability benefits only at a reduced 
rate. This policy will accommodate a large number of persons who wish to 
insure against accidents to secure indemnity for lost time. ‘They do not care 
for life insurance, or have all they want of it, but stand in daily fear of being 
incapacitated for their daily duties by reason of some accident. A policy 
guaranteeing indemnity of this kind will not cost as much as one that includes 
the death benefit. 

—How lucky some men are! They are just born to luck. Here, for in- 
stance, is Brother Cook, president of the Rochester German Insurance Com- 
pany, getting ready on the first day of May to sail for Europe. He has two 
accident policies of $5000 each, and secures another, making $15,000 in all. 
Then, right on the floor of his office, he slips and sprains his leg, and does it 
as deftly and as effectively for insurance purposes as though he had taken the 
pains to get into a railwaysmash up. The doctor comes in, does the leg up in 
plaster, and Brother Cook sails for Europe, the leg drawing money right 
along. It does beat all what luck some men have.—/nsurance. 


—The United States Mutual Accident Association claims that ninety-six 
per cent of its assurance in force is on the lives of professional and business 
men, whose occupation is generally considered as comparatively safe. The 
following is a classification of the claims paid since organization: Injuries re- 
sulting from falls and falling objects, 5960; injuries occurring while driving, 
riding or walking in the streets, 1246; accidents arising from travel, 763 ; 
injuries caused by animals, birds and insects, 677; accidents arising from out- 
door sports, 440; business and professional accidents, including working, 
manufacturing risks, surgical cases, etc., 749; accidents occurring about home 
or place of business not peculiar to any occupation, 632 ; not classified, 1955. 

—It isa matter of interest to note the kind of accidents which assurance com- 
panies are called upon to indemnify their policyholders for, It is worthy of 
record that from date of organization to January 1, 1889, the United States 
Mutual Accident Association paid 2711 claims incurred by commercial 
travelers assured in the association. Of this number 1138 were on account of 
falls; 198 were injuries received from falling objects ; 14 were incurred by 
pedestrians injured by street vehicles; 335 injuries to those using street 
vehicles ; 246 were railway accidents; 11 accidents were caused by travel 
other than railway ; 5 drowning ; 18 explosions ; 8 elevator accidents; 22 ac- 
cidental shootings ; 111 injuries caused by animals, etc. ; 86 resulting from 
outdoor sports ; 42 not included above and peculiar to business or occupation ; 
136 were incurred about home or place of business and not peculiar to occu- 
pation; 61 burns or scalds ;-280 not classified. It will be noticed that 
nearly half of the total number of claims were caused by falls, whereas only 
246, or less than ten per cent, resulted from railway accidents. 


—The attention of the public has within the last few weeks been forcibly 
drawn to the many perils of the streets of this city. The shocking death of 
Miss Marion W. Taylor recently came as a culmination to the many street ac- 
cidents that have taken place lately, and raises the question as to what is 
the proper remedy. If the ordinances against reckless and fast driving were 
rigidly enforced there would probably soon be a decrease in the number of 
accidents, and pedestrians would be comparatively safe. As it is now a person 
takes his life in his hand every time he attempts to cross the street, or make 
his way down the streets leading to the ferries. Within the past four weeks 
sixty-two persons have been run down and four persons killed by vehicies. 
Such a condition of affairs ought never to exist in New York, but the question 
is how best to remedy it. In the first place, there should be an immediate 
widening of the avenues on either side of Broadway in order to more evenly 
distribute the traffic, It was noticed at the police parade on Saturday that 
the trucks which were forced off from Broadway almost immediately blocked 
the side streets because the streets parallel with Broadway were too narrow to 
accommodate the additional traffic thus forced upon them. If they were as 
wide as Broadway the effect would be to relieve that thoroughfare of a good 
deal of its traffic. We have heard that cable cars on Broadway will render 
that thoroughfare much safer, as other vehicles would be compelled to keep to 
the right and off the car tracks, which will almost entirely prevent fast driving 
and thereby make it a comparatively safe matter to cross the street. It has 


been suggested that elevated sidewalks be introduced, thus keeping passengers 
off the streets almost entirely. 


The plan is certainly a good one and is per- 
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It would be especially useful in the side streets, where the 


fectly feasible. 
merchants use the sidewelks as temporary warehouses, and where climbing is 


the order of the day for pedestrians. Until some such arrangement is made 
the perils of our streets, owing to the increasing business of the city, are 
bound to increase, and the accident companies ought certainly to make a 


strong argument here and induce all to carry accident policies, 








NEWS OF THE WEEK. 


Mutual Life and Accident Underwriters. 


THE fifteenth annual session of the National Convention of Mutual Life 
and Accident Uunderwriters will be held at the Metropolitan Hotel, in this 
city, June 10, 11, 12 and 13. The following will be the order of business : 


‘Tuesday, June 10, Morning Session.—1. Convention called to order at 
10.20 A.M. 2. Address of welcome and response thereto. 3. Annual ad- 
dress by the president, Daniel J. Avery of Chicago, Ill. 4. Appointment of 
committee on credentials. 5. Miscellaneous business. 

Afternoon Session.—6. Report of committee on credentials. 7. Reports 
of vice-presidents, 8. Annual report of executive committee, section I, 9. 
Report of committee on legislation. 10. Appointment of committees. 11, 
Presenting subjects for consideration by members of the convention, to be 
discussed at the pleasure of the convention. 12. Discussion of subject: ** Is 
the method of appointing medical examiners from the list or directory 
selected under the auspices of this convention wise or satisfactory to the medi- 
cal directors?” 13. Discussion of subject: ‘‘ Expense rate as a factor in the 
security and strength of associations, and what is a proper and sufficient 
expense rate?” 14. Miscellaneous business, and the discussion of miscellane- 
ous subjects. 15. Executive session. 

ACCIDENT DIvIsion.—Ita. Presenting subjects relating to accident insur- 
ance, to be discussed at the pleasure of the division. 12a. Discussion of sub- 
ject: ‘‘Are the results obtained by the individual companies of sufficient 
value to warrant the expense and time necessary to gather full statistics of ac- 
cident insurance?” 13a. Discussion of subject: ‘‘ Should indemnity be lim- 
ited so as to exclude disability of less than one week's duration ?”’ 

Wednesday, June 11, Morning Session.—16. Report of committee on cre- 
dentials, and ‘miscellaneous business. 17. Report of committee on national 
legislation, 18. Reading of paper by Dr. Clara Bliss Hinds of Washington, 
D. C.; subject : ‘* Heredity.” 19. Discussion of above subject. 20. Dis- 
cussion of subject: ‘‘What safeguards in addition to the usual medical 
examination can be adopted in the admission of members?” 21. Discussion 
of subject: ‘‘ What should be the attitude of this convention toward small 
companies having fewer than two thousand members that have existed a num- 
ber of years and are making no substantial progress?” 22. Reading of paper 
by Dr. Geo. D. Clift of New York city: subject: ‘‘A Standard and Uniform 
Application Blank.” 

ACCIDENT DIVISION.—1Iga. Discussion of subject ; ** Is co-operation in the 
adjustment of losses by the several companies desirable, and what method 
should be followed in such cases?” 20a. Discussion of subject : ‘* Should 
risks be regulated by increased rates per thousand for increased hazard, or by 
decreasing the amount of insurance as the hazard increases, or by both ?” 

Afternoon Session.—23. Report of executive committee, section 2, 24. 
Discussion of subject : ‘* What effect has the withdrawal of members upon the 
cost of insurance, and what minimum charge should companies make to pro- 
tect their membership against.the effect of such withdrawals?” 25. Reading 
of paper by Dr. E. Schaeffer of Washington, D. C.; subject: **The Physician 
in his Relation to Life Insurance.” 26, Discussion of the above paper. 27. 
Reading of paper by Dr. W. J. Wroth of Baltimore, Md.; subject: ** Medi- 
cal Exanfiners and their Relations to the Companies.” 28. Discussion of the 
above paper. 29. Executive session. 

ACCIDENT Division.—24a. Discussion of subject: ‘‘ Should not accident 
insurance cover intentional injury inflicted by others than the insured?” 25a. 
Discussion of subject: ‘* What methods can be adopted to secure medical 
reports from surgeons of examinations made on account of injuries that will 
be of greater value to the companies ?” 

Thursday, June 12, Morning Session.—30. Miscellaneous business, 31. 
Reports of committees. 32. Reading of paper by Dr. Robert Aberdein, of 
Syracuse, N. Y.; subject: ‘‘ The Identity of the Insured.” 33. Discussion 
of the above paper. 34. Reading of paper by Dr. E. I), Wing, of Gales- 
burg, Ill. ; subject: ‘‘ Phthisis.” 35. Discussion of the above paper. 36. 
Reading of paper by Dr. J. V. Harris, of Canton, Ill. ; subject: ‘* Prolonga- 
tion of Human Life.” 37. Discussion of the above paper.’ 

ACCIDENT DIVISION.—32a. Discussion of subject: ‘‘ Is an agreement be- 
tween accident associations regarding membership fee and renewals practic- 
able?” 34a. Discussion of subject: ‘‘ What measures shall be adopted to 
secure the best results in the investigation of claims for small amounts which 
do not justify the employment of a professional adjuster ?” 

Friday, June 13, Morning Session.—38. Report of committee on selection 
of time and place for holding the next convention and the nomination of offi- 
cers. 39. Fixing time and place for holding next convention. 40. Election 
of officers. 41. Discussion of subject: ‘*Can an assessment company safely 
transact an endowment business?” 42. Discussion of subject: ‘* Should 
this convention advise that members resident in the various States be assessed 
by associations for the amount of taxes charged in such States?” 43. Discus- 
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sion of subject: ‘* How does the loss to the members caused by the failure of 
natural premium companies compare with that caused by the failure of level 
premium companies?” 44. Executive session. 

ACCIDENT DIvision.—41a. General discussion of matters relating to acci- 
dent insurance, and of questions proposed by the members during the preced- 
ing session. 

Afternoon Session.—45. Reading of paper by Dr. Thos. A. 
Nashville, Tenn. ; subject: ‘* Economics of Life Insurance.” 46, Reading 
of paper by Dr. J. W. Harris, of Staunton, Va.; subject: ‘* Alcoholism, 
and the various phases of the habit in its relation to life expectancy.” 47. 
Discussion of subject: ‘‘Is it advisable that a committee be appointed to 
draft a uniform insurance law, to be recommended for enactment in the 
various States, and what are the fundamental principles that should underlie 
such a law?” 48. Discussion of subject: ‘* The consolidation and amalga- 
mation of the smaller companies, and what will be the ultimate result of the 
present tendency of such consolidation?” 49. General discussion of matters 
of interest relating to assessment life insurance. 50. Executive session. 51. 
Miscellaneous business. 52. Adjournment. 


Atchison, of 


Thursday Afternoon, June 12.—No programme of exercises has been 
adopted for Thursday afternoon, for the reason that the representatives of the 
New York companies propose to entertain the members of the convention 
during the afternoon and evening of that day. 
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SESSIONS OF THE CONVENTION, 


The regular sessions of the convention will be held at ten o'clock A. M. and 
two o'clock Pp. M. The accident division will meet in separate session half an 
hour later than the convening of the sessions of the convention itself. 

The medical directors will meet in separate session for the consideration and 
discussion of such questions as are manifestly professional in their nature, or 
as may be specially referred to them by the general convention. The time 
for holding these meetings will be determined by the body of the medical 
directors. 

It is probable that sessions will be held on one or more evenings, especially 
if the full consideration of the matters laid down in the programme requires 
such extra sessions. 

Officers of the convention: Daniel J. Avery, Esq., Chicago, president 
S. A. Lowell, Auburn, Me., secretary; John J. Acker, Albany, N. Y, 
treasurer; Geo. D, Eldridge, Washington, D. C., chairman executive com- 
mittee ; Wm. F. Barnard, Philadelphia, Pa., secretary executive committee ; 
David Murray, New York city, chairman of accident division ; A. B. Smith, 
Chicago, IIl., secretary accident division. Dr. A. H. Thompson, Princeton, 
Ill., chairman of medical directors; Dr. G. O. Taylor, Chica 
tary of medical directors. 


go, IIL, secre- 











Belgium Fire Insurance Companies. 


Bustness DONE IN 1888, AND REPORTED iN 1889—CONDENSED FROM THE REVIEW, LONDON. 
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Manager for Northwestern Department of the Armstrong Companies. 


IN our issue for May 15 we announced that P. B. Armstrong, president of the 
Mutual Fire, Fire Association and Armstrong Fire, had decided to establish 
a Northwestern department for these companies, the territory to embrace the 
States of Michigan, Minnesota, Iowa and Wisconsin, and that the manager 
selected for the new department would have to be the equal of Clarence 
Knowles, the able Southern underwriter and Southeastern manager of the 
three companies. Last week we made the further announcement t®at a man- 
ager had been decided upon in the person of a prominent New York broker, 
whose name we are now at liberty to disclose, It is James R. Skinner, of the 
well-known firm of Brown & Skinner, and that he is in every way qualified to 
fulfill the duties of the position is conceded by all who know him. Mr. 
Skinner is entirely a self-made man, and possessed of the requirements for 
success as the following brief sketch of his career will show: Coming to New 
York in 1871, a perfect stranger, he found employment as office boy in the 
New York and Yonkers Fire Insurance Company, which soon after amalga- 
mated with the Resolute and changed its title to the New York City. He re- 
mained with the company for twelve years, filling every position up to and in- 
cluding that of superintendent of the agency department. In 1883 he started 
in the brokerage business on his own account, and in 1886 associated with him 
Jas. A. Brown, who now has charge of the bond and mortgage department of 


the Equitable Life Assurance Society. Mr. Skinner is the active member of 


the firm, and has made a careful and thorough study of fire underwriting, 
Of recent years he has dealt with the subject of automatic sprinklers quite ex- 
tensively and advocated their use, being convinced that manufacturing plants 
properly equipped wsth sprinklers and other fire extinguishing appliances, 
such as pumps, water pails, hose, etc., form the best and most profitable class 
of business for the companies. 


Since giving his attention to this subject, he 






has equipped over roo plants with sprinkler systems, and out of the whole 
number of fires in these the total claims upon the companies have amounted 
to but $36.40. 
risks at low rates are preferred to poor non-equipped risks at high rates. 
moral hazard has also received his careful attention. 
lected, in fine, a manager for his companies who is in 
their policy. It may be added that the appointment, 
September I, was made without any solicitation on the 
While headquarters have not yet been determined upon, it is probable that 
Milwaukee will be the place chosen. 


Mr. Skinner's experience has been that first-class equipped 
The 
Mr. Armstrong has se- 
thorough accord with 
which is to date from 
part of Mr. Skinner. 








MERE MENTION. 


—John Herndon has opened a fire insurance agency at Danville, Va. 
—Stark & Pierce is the title of a new agency firm at Nashua, N. H. 


—The North 
Louisiana. 


Pacific Fire of Tacoma has applied for admission to 

—President Knapp of the Metropolitan Life sailed for Europe on Wednes- 
day of last week. 

—The Underwriters Association of New York State holds its annual meet- 
ing at Syracuse, June Io. 

—P. B. Armstrong left for a two weeks’ fishing trip yesterday on the Meta- 
betchuouan river in Canada. 

—The Hibernia of New Orleans, whose last statement shows a considerable 


impairment, is, we understand, withdrawing from many of its Southern agen- 
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cies. The company not along ago reinsured its Western business and retired 
from that field. 

—'The fire losses in the United States during the past week are estimated 
by The Standard at $961,0c0. 

—The Merchants Life Insurance Association of America is the title of a 
new assessment life insurance organization at St. Louis. 

—\V. A. Matthews, manager of the German department of the Hanover 
Fire, sailed for Europe May 31 on an extended vacation. 

—Superintendent of Insurance Ellerbe of Missouri will please accept thanks 
for a bound volume of the Missouri report embracing parts one and two. 


—Richard V. De Witt, secretary of the Commerce of Albany, has resigned 


on account of ill health. E. D. Jenison, assistant secretary, succeeds him. 


—Delegates to the Boston convention chosen by the Chicago Association 
of Life Underwriters are J. H. Nolan, J. H. Stearns, J. W. Janney, Chas. 
H, Ferguson. 

—President Harrison has appointed A. G, Bullock, president of the State 
Mutual Life of Worcester, as one of the eight commissioners at large to the 
World's Fair at Chicago. 

—There is more activity being displayed in the automatic sprinkler world 
at this time than ever before, and several surprises of a pleasant nature will 
greet the underwriters in a few weeks. 

—The Philadelphia Association of Life Underwriters will send as delegates 
to the Boston convention the following: Joseph Ashbrook, I. Layton Regis- 
ter, W. L. Moore, E. H. Plummer, H. C. Lippincott. 

—Surplus lines on the Lowell textile mills amounting to about $1,500,000 
heretofore carried by the stock companies, have been placed with the factory 
mutuals, which are now said to control the entire lines on these mills. 

—J. E. Whiting, who was elected manager of the inspection bureau of the 
Boston Board of Underwriters, will decline that position to accept the one of 
secretary of the Philadelphia Fire Underwriters Association as told in another 
note. 

—The Macon (Ga.) Underwriters Association has re elected officers for 
the ensuing year as follows: President, G. C. Connor; vice-president, J. B. 
Cobb; secretary, George B. Jewett. Executive committee: Edgar S, Wilson, 
R. W. Cubbedge and G. C. Connor. 

—The total loss by fire at Middlesborough, Ky., May 31, will aggregate 
$250,000, it is now estimated, with total insurance of about $115,000. The 
general belief is that the fire was of incendiary origin. 

—The Armstrong companies have adjusted their Winona mills loss at a 
twenty per cent salvage. The net losses of the three companies for the past 
month was less than $45,000, and for the first five months of 1890 the com- 
panies are fully $100,000 ahead of the same period of 1889. 

—The Life Insurance Association of New York has elected delegates to the 
Boston convention as follows: Tilden Blodgett, Alvah W. Brown, Geo, P. 
Haskell, L. Spencer Goble, Gilford Morse. Alternates: John I. D, Bristol, 
Wm. Ratcliffe, Jr., Robert I. Murray, J. F. Gerow, Geo. F. Hadley. 


—A reorganization of the New Orleans Fire Underwriters Association has 
been effected J with the following management: President, L. M. Finley; 
vice-president, E. A. Palfrey; secretary, Geo. Mather; executive committee, 
Marshal J. Smith, Geo. H. Frost, A, A. Woods, E. A. Palfrey and John R. 
Fell, 

—John E. Whiting, formerly connected with the Boston board and recently 
manager of the New Orleans compact, has been elected secretary of the Phil- 
adelphia Fire Underwriters Association to fill the vacancy caused by the res- 
ignation of F. W. Whiting, appointed manager of the Factory Insurance 
Association. 

—The Northwestern Fire Insurance Company of Sioux City, Ia., capital 
$100,000, is the title of a new company which will transact a general fire in- 
surance business. The incorporators are A. D. Collier, G. J. Taylor, E. F. 
Hilbrook and C, F. Hoyt of Sioux City, W. H. Sheldon of Burlington and 
John A. Baldwin of Council Bluffs. ‘ 


—The Long Island Fire Insurance-Company of Brooklyn, after an exist- 


ence of fifty-seven years, has decided to go into voluntary liquidation, . 


appointing Henry Blatchford, secretary, liquidator. ‘The metropolitan district 
business of the company has been reinsured in the Royal of Liverpool, and it is 
looked upon now as certain that the agency business will be reinsured in the 
same company. The cause which led to the Long Island’s retirement was a 
slowly dwindling surplus for a number of years past, and general disgust at 
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the present poor prospect of success for a small company. The company will 
return over par to its stockholders, though it will be at least three years before 
its affairs are entirely closed, on account of its three-year dwelling house term 
business in the metropolitan district. Secretary Blatchford goes with the 
Royal as manager of its Brooklyn office, and it is thought that the Long 
Island’s New York office will be occupied by the Royal as its Broadway 
agency, with Assistant Secretary Wm. H, Mott of the Long Island in charge. 


—The report of the examination of the St. Paul German Fire by the 
Minnesota department in March last has already gained the company admis- 
sion to Massachusetts, and it is the opinion of those who have seen this re- 
port that it will obtain admission for the company wherever application is 
made, so entirely satisfactory was the finding made in the examination, The 
St. Paul German will probably commence business in New York State and 
the East generally, July 1, under General Eastern Agent H. A. Richardson, 


—THE Spectator Company has published two pamphlets, designed for the 
use of life insurance agents, which are worthy of mention. One of them is 
entitled ‘* Prominent Patrons of Life Insurance with Amounts Insured.” Ip 
this pamphlet is given a partial list of prominent persons who are insured for 
from $50,000 to $1,500,000, The other is entitled ‘‘ Reasons Why Eminent 
Professional and Business Men Carry Large Amounts of Insurance.” The 
information contained in these little books can be used to advantage by every 
life insurance agent in the country.— Zhe Chronicle. 


—The water damage at the Globe woolen mills in Utica, May 26, caused 
by the opening of a sprinkler head, it is now estimated will not amount to 
more than $6000, though the press dispatches, with their usual exaggeration, 
had the loss at ten times that amount. The mill was equipped with the Grin- 
nell and Burrett systems, and it was a Burrett head that opened and caused 
the damage. Immediately after the accident the owners of the mill sent an 
order to the Grinnell people to equip the entire risk. The Grinnell sprinkler 
opens only under the action of heat. The Burrett head is no longer manu- 
factured and almost obsolete. 


—The United Underwriters Insurance Company of Atlanta made the fol- 
lowing agency appointments during the month of May: Adairsville, Ga., C. 
M. Franks; Attalla, Ala., Geo. Whatley; Birmingham, Ala., John G, 
Smith & Co.; Bessemer, Ala., C. F. Hard & Co.; Charlotte, N. C., Thos. 
H. Haughton ; Chattanooga, Tenn., Cogswell, Kennedy & Co.; Cartersville, 
Ga., Aubney & McEwen; Carrollton, Ga., Henry Lanier; Calhoun, Ga., 
T. M. Ellis ; Conyers, Ga., J. H. Dabney ; Decatur, Ala., W. H. Banks & 
Son ; Douglasville, Ga., W. H. Le Van; Florence, Ala., Dillard & Button 4 
Greenville, N. C., Wyatt L. Brown ; Greenwood, Miss., R. A. Bacon & Co.: 
Greensboro, Ga , W. M. Weaver; Gadsden, Ala., Turrentine & Thomas ; 
Holly Springs, Miss., Addison Craft; Huntsville, Ala., Jones & Rison ; 
Knoxville, Tenn., King & Cooper ; Lithonia, Ga., R. W. Milner; Monroe, 
Ga., Napier & Cox; Monroe, La., Garrett & Kaliski ; Madison, Ga., A. E. 
Andrews ; Milner, Ga., S. J. Hale & Co.; Oxford, Miss., W. A. West: 
Sparta, Ga., S. W. Roberts; Turpelo, Miss., P. M. & F, M. Savery; Tus. 
caloosa, Ala., Jennison & Hogan; Tallapoosa, Ga., Reed & Howe; Thom- 
son, Ga., W. S. Curtis; Tarboro, N. C., Owen Williams & Son ; Wayncs- 
boro’, Ga., W. E. Jones. Special agents: Alabama, Mississippi and Ten- 
nessee, Walter D. Wellbor, Memphis, Tenn.; North Carolina and South 
Carolina, John Wilder Atkinson, Wilmington, N. C.; Texas, Louisiana and 
Arkansas, Paul A. Florian, San Antonio, Tex. 


AGENCY APPOINTMENTS, 


—Jno. W. Molson, agent for the Manchester Fire, at Montreal. 

—John Hooker, special agent for the Lancashire, central department. 

—H. M. Hug of Indianapolis, special agent for the Pacific Mutual Life. 

—H. F. Robeno, second agent of the St. Paul German, at Philadelphia. 

—E. O. Brown & Co., agents for the Delaware Mutual Safety, at Toledo, 

—F. F. Sweetser, agent for the Delaware Mutual Safety, at Boston, Mass. 

—G. F. Seymour of La Porte, Ind., State agent of the Travelers for Indiana. 

—John H. Free, special agent of the German of Freeport for Cook county, Ill. 

—L. Monrose, agent for the London Assurance Corporation, at New Orleans. 

—E. P. Luce, special ¢ gent of the Niagara, assisting General Agent Howes in 
New York State. 

—Walter Kavanagh, agent for the Norwich Union, at Montr. al, succeeding 
Jno. W. Molson. 
¥ neaaion, | — fame of the Germania Life of New York for Hungary, 
oti bandanas y ford oy for the Niagara, assisting General Agent Dewey, 

—James R. Skinner, manager for the Northwestern department of the Mutual 
Fire, Fire Association, and Armstrong Fire. 
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Fire Association, Philadelphia 278.95 |* Jan., ’90 
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Jan. 15, "90! The Merchants, Newark 219.39 
Apr. 30,’ ‘90| Michigan F. and M., Detroit 1 125.88 
Apr. 3, ’99| Milwaukee Mechanics, Milwaukee. . 561.27 

National, Hartford 155-35 
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May r14,’90 Spring oo, Philadelph 178.32 
|Jan.29,’90} 3 St. Paul F. and M., St. 202.14 
State hey & Ins. Co. San Fran... 100.93 
Sun, San Francisco 110.88 
Sun Mutual, New Orleans... 160.78 
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Canadian Companies Doing Business in New York. 





City of London 
Commercial Union -... eyed 
Imperial Fire DivipenD 
Lancashire r Pap. 
Lion Fire NAME OF COMPANY, 
Liverpool and London and Globe i 
London Assurance Date. (Per Ct. 
London and Lancashire Fire 
North British and Mercantile 
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British America, Toronto 
Western, Toronto 20 500,000 


$500,000 ee 3% | 105 


*Jan., 90 5 13 














Scottish Union and National 4 * Semi-annual. + Quarterly. + Monthl. § Devoted to fidelity, accident, plate 

Sun Fire Office lass and steam boiler insurance. “ a Devot ‘exclusively to insuring plate glass against 

United Fire Reinsurance reakage. 4 Capital increased during the year. e Irregular. 7 Prices below include 
. in some instances the price asked, ond ast necessarily an actual sale, 
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Figency Wants. 












Prominent Agents and Brokers. 











XX7ANTED BY THE PROTECTIVE LIFE ASSUR- 
ance Society of Buffalo, N. Y., 


AN ASSISTANT SUPERINTENDENT OF AGENCIES, 


to appoint and work with agents. Must be a thorough Life Insurance man of good address 


and able to give satisfactory references as to past experience and results. 

ANTED BY THE PROTECTIVE LIFE ASSUR- 
ance Society of Buffalo, N. Y., 
AN ASSISTANT SECRETARY. 





Must be thoroughly acquainted with the system and office work of Mutual and Assessment 


Life Insurance. “ References required. 





oo COLUMBUS FIRE INS. BROKERAGE CoO., 
W. P. BLOOM & CO., Managers, 


Room 22, Boarp oF Trape Bui_pinc, Co_umsus, Oxn10. 


Special facilities for placing Excess and Surplus lines in reliable Companies. 













EHM & VAN DEINSE, INSURANCE AGENTS 

and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 

States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, IIl., should be referred to this office. 

















T. WOOD, INSURANCE AGENT AND BROKER, 
e 9 Mack Block, Milwaukee, Wisconsin. Ample facilities for placing surplus lines in a 
responsible companies. Correspond licited \ 
























GENERAL AGENCY FOR TEXAS 
OF 


S tn MANHATTAN LIFE INS. CO. OF NEW YORK 
_THE FIDELITY AND CASUALTY CO. OF NEW YORK. 
















Good active pushing agents wanted, liberal terms to the right men. 
Address I, REINHARDT & SON, 





Dallas or Galveston, Texas 








A FIRE INSURANCE SPECIAL AGENT, 


FAMILIAR WITH THE 
Middle Department Field, 
DESIRES AN ENGAGEMENT, 
Address “B,” care THE SPECTATOR, 
P. 0. BOX 1117, NEW YORK. 





ANTED.—GENERAL AND SPECIAL AGENTS 
in New York, Pennsylvania and New Jersey, by the Brooklyn Life Insurance 
Company. This company is of the best repute, and easy to work, and its TERM RATES are 


a special feature. Apply at the offices, 
51 LIBERTY STREET, New York Crry. 





O. DOUGLAS, FLORENCE, S. C. GENERAL 
e Insurance Agent and Adjuster of Fire Losses. Special Work solicited from Com 
panies wri:ing in South Carolina, Will accept State Agency for one more good Company. 












JAMES M. LEwiIs, 


INSURANCE. 


BROEER, AGENT AND ADJUSTER 
Of Fire Losses for Insurance Companies onlv, 


67 Liberty Street, - - New York. 
Licensed by N. Y. Insurance Department to deal with Non-Admitted Companies. 














DON’T DO TT. 
You Will Make a Mistake if You Do 


TAKE AN AGENCY FOR ANY LIFE INSURANCE COMPANY UNTIL 
YOU HAVE. SEEN THE NEW, CONCISE, INCONTESTABLE 
POLICY wuicu 


THE HOME LIFE INSURANCE COMPANY 


COMMENCED WRITING JUNE Ist. 
THE OLD HOME HAS GONE TO THE FRONT. 
For information as to Terms and Territory, which are open 
for General Agents, apply to 
EDGAR H. KELLOGG, Sup’t, 
CHICAGO, ILL, 
D. E. Migs, Secretary. 





E F, Spence, President, 


oer ERN CALIFORNIA INS. CO. 
LOS ANGELES, CAL. 
Main Business Office, 405 California St., San Francisco, Cal. 


ee ee 


Uae OS Sn 6601090 46 0S bbe Ses oe EH Eee SOS ESS dee Eseses 318, 333,00 
Losses in process of adjustment, and all other liabilities......... 110,841.00 
Surplus as regards policyholders..........-.sesseeeceseeeenees 299,058,00 





Parks & Scuumarp, Gen’! Agts, Dallas, Tex. A. W. Hart, Gen’l Agt, Louisville, Ky 
Wesster, Witzy & De Roope, General Agents, Chicago, Ill, 








THE ONLY OFFICE PLACING SURPLUS LINES EXCLUSIVELY, 


J M. DOWNING, 
o a 
INSURANCE BROKER, 297 BULLITT BUILDING, PHILADELPHIA, 













Correspondence solicited with responsible agents everywhere. 





References: German Fire Insurance Company, City Trust Safe Deposit and Surety 





Company, etc. 











ELSON & RAINE, GENERAL INSURANCE 
Agents, and managers for New York Life, for Arkansas and West Tennessee, They 
can give one or two life specials a promising opening. 












CHARLES TREDICK. ESTABLISHED 1869. W. C. Bennerr. 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines. 












E. LOWE, FIRE INSURANCE AGENCY, 
e No. 66 Pine Street, New York. Special facilities for placing large lines. Equita- 
ble rates. Reliable companies. 















OHN I. COVINGTON, INSURANCE BROKER, 
45 BROADWAY, NEW YORK. 






















J. TEMPLE & CO., FIRE INSURANCE AGENTS. 
Office, 155 Broadway, N. Y, 
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Prominent Agencies at Chicago. 





Tomas « & WM. A. GOODMAN, 
Insurance Agents, 


142 AND 144 LA SALLE STREET, 


CHICAGO, . - - - : < * 


T. H. Wesster. E. N. Wirey. HouiGerR DE Roope. C, P. JENNINGS. 


EBSTER, WILEY & DE ROODE, SUCCESSORS 

toS. M. Moore & Co., 168 and 170 La Salle Street, Chicago. Lion Fire Insurance 

Co., London, Eng.; Providence-Washington Insurance Co., Providence, R. I.; Amazon 
Insurance Co., Cincinnati, O.; Southern California Insurance Co., Los Angeles, Cal. 





Gro. W. MontGompry. M. L. C, FuNKHOUSER. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins, Co., Newark; 

Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship, Telephone 303. 





DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Royal Insurance Co., of Liverpool; Rochester German 

Insurance Co., of Rochester, N. Y.; Lloyds Plate Glass Insurance Co., of New York; 
Peoples Insurance Co., of New York ; German Fire Insurance Co., of Pittsburgh. 


Good Active, Reliable Agents Wanted 


BY THE 


ATIONAL ACCIDENT SOCIETY 


—oFr— 


NEW YORK CITY. 








Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A ].ARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 

JOSEPH I. BARNUM, 
Secretary and General Manager, 
280 Broadway, New York City, 





SSOCIATED FACTORY MUTUAL 
INSURANCE COMPANIES, SOUTH, 
COMPOSED OF MANUFACTURERS MUTUAL FIRE INSURANCE COMPANY OF 
LOUISVILLE, Ky. 
MUTUAL FIRE INSURANCE COMPANY OF KENTUCKY. 
WALTER P. DICKERSON, - - - 


Office, Tyler Building, cor. Sixth and Main Sts., Louisville, Ky. 


General Fire Manager. 





The Associated Factory Mutual Insurance Companies, South, are prepared 
to consider applications for Insurance on strictly *‘SURPLUS” lines, when 
full particulars and diagram of the risk accompany the application, together 
with a list of the other companies on, and the full tariff rate is offered. 





Estasuisuep A, D, 1865. 


A. LOWELL & CO., INSURANCE. 


Room sc, 189 La Salle Street, Chicago, 11]. 


Ars Reannnnessd aren 


FIRE UNDERWRITER, 








220 La Salle Street, - - - - - : - CIILCAGO. 
Sy." BOYLSTON OF BOSTON, * ‘esti 


CAPITAL, $557,200.00. ASSETS, $909,878.00. 


EDWIN C. LEWIS, - - - GENERAL AGENT. 


No. 161 La Salle St., Chicago, Ill. 





Wm. C. MaciLt. J. H. CHAMBERLIN, 


; M*c+ & CHAMBERLIN, 
Successors to Magill, Eastman & Co., 
INSURANCE AGENTS 
S. W. Cor. La Salle and Madison Streets, - - - - Chicago, 


a 








Prominent Brokers at Chicago. 








E. GILPIN, FIRE INSURANCE BROKER, 


e Room 608, Royal Insurance Building, Chicago. References: Metropolitan 
National Bank. R.G. Dun & Cc. The Bradstreet Co. 





W. BROWN, FIRE INSURANCE BROKER, 
e 504 and 506 The Rookery, Chicago. Reference, Chicago National Bank. 


INSURANCE, 
Special facilities for 


T. MARSHALL & CO., FIRE 
e@ 33 and 35 Major Block, No. 149 La Salle Street, Chicago. 
placing large lines on all classes of insurable property. 








THE 


ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 


ROCKFORD, - - = - ILLINOIS. 
January i, Psmare t 
Assets, $300,439.93, t Cash Sur ~~ $33,375.00. 
Surplus as regards Policyholders, $266,70 03.50 
DIRECTORS. 


HENRY W. PRICE, President Rockford Watch Company--..-.-........--.- ROCKFORD. 
LEVI RHOADES, Rhoades, Utter & Co., Paper Manufacturers. -- ROCKFORD, 
JOHN G. CHICK, Forest sn and Reaper City Mills --ROCKFORD. 





PET "3 ica Agricultura! Implement Manufacturer-...- ---ROCKFORD. 
S. B. LKINS, President S. B. Wilkins Company -..........-.....------ ROCKFORD. 
8. +. JOHNSON, Johnson & Wanstrom, Clothiers..................-.---- ROCKFORD. 
W. H. McCUTCHAN, Cashier People’s Bank....................-.------ ROCKFORD. 
Ww. . WORMWOOD, "Real Estate and ROO DUN oo adic cesseensucous ROCKFORD. 


GEORGE S. ROPER, Secretary, ROCKFORD, ILL. 


A Solid Nebraska Company. . + leere, Se. 


HE OMAHA FIRE INSURANCE CO. 


OF OMAHA, NEB. 
Paid Up Capital, - - .- 


f: . Popp.eton, Pres, 
. BROWN, Vice-Pres. 


$100,000. 


FIRE, LIGHTNING AND TORNADO INSURANCE. 


DIRECTORS. 
J. W. Gannett. 
H, W. Yates. 
N. A. Kunn. 


C. D. Woopwortx. 
J. S. Coins, 
E. L. Strong. 


J. J. Brown. 
S. T. JossEtyn 


A. J. PoppLeton. 
J. H. Micrarp. 
Wa. WALLACE. 


nm ACCIDENT COMPANY 


° Or LovisviLLe, Ky. 





The only Mutual Accident Company in the Worip with 


$100, 000. 00 DEPOSITED. 


Most Liberal Policy, enient Features, Lowest Price 


INSU RANCE THAT INSURES. 


ROBERT SKENE, Jr., 


Room only for first-class men. 


Secretary and General Manager. 




















June 12, 1890. | 


THE SPECTATOR. 








INCORPORATED IN 1865. 


CERMAN 


INSURANCE COMPANY, 


FREEPORT, ILL. 
COMED cic 14 etweew pene “eueeeewees $200,000.00 
Ns ccc cccnseextas Ce eeKdee, 460 tees 1,796,607.84 
Se Dk seh inwecees ween 456,013.25 
Assets, January 1. 0890. ..0.cccccsvcsiceesess 2,452,621.09 
WM. TREMBOR, Secretary. M. HETTINGER, President. 


Active, Pushing, Experienced 
AGENTS WANTED! 
Exceptional inducements offered to such, to work the 


RENEWABLE EQUATED TERM PLAN 


——OF THE-— 


CITIZENS 


Mutual Life Insurance Ass: ciation, 
4145 BROADWAY, NEW YORK. 


Good Agents will secure Large Profits and Quick Returns. 





Plain contracts, with liberal conditions, by a system which is sound and 
worthy of the fullest confidence. 

The cost is limited to an amount adequate for the payment of death claims 
and a moderate charge for expenses, without unnecessary burdensome loading 
for legal reserves, resulting in safe insurance at about one-half the amount 
charged by old line Jevel premium companies. 





QUEEN 


INSURANCE COMPANY, 





Security Mutual Life Association 


COMMENCED BUSINESS JANUARY 3, 1887. 





In its first three years this Association has written over $5,000,000.00 in- 
surance, has paid immediately, on receipt of proofs, eleven death claims, has 
saved to its policyholders more than $150,000.00 as compared with the 
premium rates of old line companies, and has accumulated over $80,000.00 
assets. 

The plan is known as the Equation Rate and provides undoubted security. 
It returns all reserve accumulations each five years to persistent members, 
which can be used immediately to reduce premiums, or allowed to accumu- 
late to be added to the policy when it matures. 

We want reliable, energetic managers and agents in New York, Pennsyl- 
vania, Ohio and Michigan, on commission or salary basis. 

The Association also issues annuity policies. 

Address all communications to 


CHAS, M. TURNER, General Manager, 


P. O. Box 143. BINGHAMTON, N. Y. 





TY OF LONDON 


FIRE INSURANCE CO. (Limited) — 


OF LONDON, ENG. (Stock *CoMPANy). 


Head Offices in the United States, 
20 KILBY ST., Boston, Mass. 


JOHN C. PAIGE, Resident Manager. 





NEW ENGLAND 
= CG CIDEN TASS. 
ils eed 








BENJ. F. DYER, Secretary. 
F. J. MOORE, Supt. of Agencies. 
HOME OFFICE, CUSHING BUILDING, 85 WATER STREET. 


AUG. P. MARTIN, President. 








Cash Assets, Dec. 31, 1884....---.$ 1,036.78 , Insurance in force ......----.-- $ 7,862,250.00 
- «a a ee 6,670.35 = £4 15,C29,000.00 
= 3 1886 11,916.59 ” “« ... 18,561,750.00 
- re 1887. 19,146.71 | ” . 24,879 62:.0co 
- “x 1883 27,436.81 ™ - .. 26,797,625.0 
e * —-5889....---- 42,671.06 | eS LC wendes ---- 30,808,750.00 


Certificate fee carries insurance for thirt, days; the cost thereafter to preferred risks 
(Classification *‘A’’) has never exceeded $1.00 per month, and under other classifications 
$1.25 monthly 

Laswene ALL CLassIFICATIONS, and each is made self-sustaining, a point fully appre- 
ciated by all agents. 


To Cratms Due anp Unpaip. Sreciat InpUCcemeEeNTs TO RiGHTt Parties, 

























































THE SPECTATOR. 








| Thursauy, 











HANd-Book of Life and Accident Insurance 


ON THE ASSESSMENT PLAN 


FOr is9s0-e1. 


HE SPECTATOR COMPANY TAKES PLEASURE IN AN- 
nouncing that the Fifth Annual Edition of THr HAND-BooK oF 
LIFE INSURANCE ON THE ASSESSMENT PLAN will be ready for de- 
livery in a few days. 

During the past year the entire statistical work has been revised and cor- 
rected from official data, and The Hand-Book presents the figures of nearly 
500 assessment organizations arranged in COMPARATIVE FORM FOR FIVE 
YEARS, or such lesser number of years as the associations may have been in 
existence. This is the most complete and accurate compilation of assessment 
statistics that has ever been made, and covers all the PROMINENT ASSESSMENT 
LIFE AND ACCIDENT ASSOCIATIONS AND FRATERNAL SOCIETIES that are 
actively competing for business. 

An important feature is a DIRECTORY OF ASSESSMENT LIFE AND ACCI- 
DENT ASSOCIATIONS AND FRATERNAL SOCIETIES, giving the location of each, 
date of organization, and the name of the president and secretary. 

The STATUTORY REQUIREMENTS of the different States and Territories 
relative to assessment and fraternal organizations have been corrected to 
June 1, and we can confidently assert that this is the most complete and cor- 


rect compilation of the statutes relating to assessment assurance that has ever 


been made. 
Under the heading of DIGEsT OF ASSURANCE DECISIONS we have compiled 
a very large number of important judicial decisions relating to assessment 


assurance, life and accident, being mostly decisions of the higher courts in the | 
different States. This compilation embraces a larger number of decisions | 


relating to the assessment system of assurance than has ever been brought 
together before in one volume. 
ASSESSMENT ACCIDENT ASSURANCE. 

We have been at unusual trouble to compile the statistics of the accident 
associations that are doing business upon the assessment plan. There are 
many of these now in various sections of the country and the volume of busi- 
ness which they control in the aggregate indicates the popularity with which 
the plan is received by the public. 

There is no other work of the kind published, and nowhere else can such a 
mass of information be found relative to life and accident assurance upon the 
assessment plan as is contained within the covers of this volume. It is simply 
invaluable to all persons, from managers to solicitors, who are identified with 
the business of assessment assurance 


PRICE: - - - - - . $2.00 Per Copy. 


THE SPECTATOR COMPANY, 


Cuicaco Orrice: 161 La Salle St. 


14 CortLanoT St., New York City. 






a INSURANCE COMPANY 


OF BROOKLYN, N. Y. 





Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning, 


NEW YORK OFFICES, 195 BROADWAY. 


CASH CAPITAL, #% 1,000,000. 
Gross Assets, December 31, 1889.-.--.----- - $4,781,255.65 
IN hata uke nine cutaksadttes Saabdepe ok bnkniieundnkde eorvkeia avoilnSebenec 39379,334-58 
Surplus as to Policyholders.................-.....-.--.- - $1,401, setae 
Losses paid since organization. ........._......- ala ialieans deities R ada Ser.guateats 





E. F. Spence, President, D. E. Mixgs, Secretary, 


OUTHERN CALIFORNIA INS. CoO. 
LOS ANGELES, CAL. 


Main Business Office, 405 California St., San Francisco, Cal. 





SE SORE MN onus win w oak ep Ae anak bien Huw Ra nneoe ee $200, 000,00 
aaa eens Weare cae en. ceuas baene sues ciWadace 318, 333,00 
Losses in process of adjustment, and all other liabilities. . . 110,841.00 
Surplus as regards policyholders..............02e0eeeceeeeeees 299, 058,00 


Parks & Scuumarp, Gen'l Agts, Dallas, Tex. A. W. Hart, Gen’l Agt, Louisville, Ky 


Wesster, Witey & De Roope, General Agents, Chicago, III. 
ERMANIA FIRE INSURANCE CoO. 
OF NEW YORK. 
STATEMENT, JANUARY st, 1890. 


ASSETS. 
I A i bi inilanas avon aguiedineweaiareste ee 
Reserve for Reinsurauce----.- scsnesee noeeases sedans 1,031, 339-67 
Reserve for Losses under adjustment... ER EEE EEE TEED EE 151,780 82 
en ly SEN oan ccctb new cuieineacin etincé wegen seduce sinsenes 23,952.65 
ee i akrintindceeiacee amiaianinensettundaues eure sow ---+ 758,063.50 


i  ——— a a 


Increase in Assets during the year. ...........-.-.--------- SE eS $156,417.97 
Increase in Keinsurance Reserve during the year ................--.--..-------. 16,285.37 
ASAE: TEES LL, De 31,618.42 
RUDOLPH GARRIGUE, President. HUGO SCHUMANN, Vice-President 
CHARLES RUYKHAVER, Secretary. 


$2, 965,136.64 








LLOYDS PLATE GLASS INS. C0. 


Cor. William and Cedar Streets, New York. 









































He put a bar in front of his window to save insrance, but the boy climbed 
on it to see the elephant go by—Then he insured with the Lloyds. 





INCORPORATED 1832. 
HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 


OrriceE, 110 South Fourth St. 
Cash Capital - - - - - - - $400,000.00 


Assets, Jan. 1, 1890, - - - - - 855,595.00 

Net Surplus, - - - - -+- = - 158,120.00 

JAMES N. STONE, President. 
JACOB NAYLOR, Vice-President. 

CHARLES R. PECK, Secretary and Treasurer. 

FRANK M. CRITTENDEN, Ass'’t Secretary. 





NGLO-NEVADA 
ASSURANCE CORPORATION 
CaL. 


WM. MACDONALD, Vice-President. 
.. Be vinden Marine Secretary. 


Or San FRANCISCO, 


LOUIS SLOSS, President. 
Z. P. CLARK, Secretary. 








DIRECTORS: 


Lotis Sloss, Wm. Macdonald, J. L. Flood, W. F. Whittier, © W.S. Hobart, 
B. Haggin, J. F. Bigelow, w. Mackay, E. E, Eyre, M. H. Hecht, 
Ww, H. Dimond. 


DAVID I.. KIRBY, Manager, 51 Cepar StrEET, New York. 


New York, Pennsylvania, New Jersey, Delaware, Maryland and District of Columbia. 


S. T. COLLINS, Manager Western Branch, Rialto Building, Chicago, Ill. 


Ulinois, Indiana, Iowa, Michigan, Minnesota, Missouri, Kansas, Nebraska, Ohio, Wiscon- 
sin, Dakota, Kentucky, Tennessee and West Virginia. 












